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TOTAL AMOUNT: _~$~6~10=0.....:..1~!1~78~ __

PURPOSE OF CONTRACT:

To partially finance the construction of 92 units of affordable housing at 10408-424
South Central Avenue and 10345 South Central Avenue, Los Angeles, CA 90002.
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SECOND AMENDMENT
TO AGREEMENT NUlv1BERC-111300 OF CITY CONTRACTS BETWEEN

CITY OF LOS ANGELES
AND

GRANT HOUSING AND ECONOMIC DEVELOPMENT CORPORATION
A California nonprofit public benefit corporation

RELATING TO
IMANI FE EAST & WEST PROJECT

THIS SECOND AMENDMENT to Agreement Number C-ll1300, is made
and entered into th~s day of 2010 by and
between the City of Los Angeles, a municipal corporation ("City")
and Grant Housing and Economic Development Corporation, a
California nonprofit public benefit corporation (~Borrower»).

WIT N E SSE T H

WHEREAS, the City and the Borrower: have entered into an
agreement, wherein the Borrower shall acquire and rehabilitate .the
property located at 10408-10424 South Central Avenue (East), 10345
South Central Avenue (West), Los Angeles, California 90002 for the
construction of an apartment building resulting in ninety two (~)
housing units, of which Forty Nine Percent (i2.%) of ninety (2Q)
units shall be rented at prices affordable to Low Income, Very Low
Income, Very Very Low Income, and Very Very Very Low Income
Households and two (~) manager's units, said agreement effective
February 14, 2007, which together with all amendments thereto shall
hereinafter be referred to as the "Agreement";. and

WHEREAS, .cQncurrent to the City Loan and the amendments,
Borrower entered into a Partnership Loan Agreement and amendments
with Imani Fe, L.P., a California limited partnership
("Partnership"), loaning the proceeds from the City Loan under t.he
same terms and conditions as the City Loan and the amendments;

WHEREAS, the City and the Borrower entered into the First
Amendment to the Agreement , effective January 11, 20a 8, which
provides for the change in funds from HCDBG Funds to HOME Funds;
and

WHEREAS, Section 11.19 of the Agreement provides for
ame ndmerrts to the Agreement I and

[Imani Fe 2nd Amendment 06.14.10]



Attn: "

WHEREAS, the City and the Borrower are desirous of amending
the Agreement as provided by Section 14.8 of the Los Angeles
Administrative Code for the purpose of: (a) correcting the
affordability restrictions to reflect Forty Nine Percent (i2%) of
ninety (90) units rented at prices affordable to Low Income, Very
Low Income, Very Very Low Income, and Very Very Very Low Income
Households and two (~) manager's units; (b) revise the payment date
from March 31, 2010 to March 1, 2011; (c) revising the notice
provisions to provide notice to the new limited partner; (dl reviSe
the residual receipts distribution;' (e) revise the method of
financing in Exhibit F; and (fl making such other changes as are
required in connection with the foregoing, all as detailed
elsewhere in this Amendment; and

WHEREAS, this Amendment is necessary and proper to continue
and/or complete certain activities authorized under the Agreement.

NOW, THEREFORE, the City
Agreement be amended effective

and the Borrower agree that the
as follows:

SEC 0 N D A MEN D MEN T

§1.. Amend Recital F by deleting, "of which Forty Nine Percent
(!2%) of the units shall be rented at prices affordable to Low
Income, Very Low Income, Very Very Low Income, and Very Very
Very Low Income Households as defined in this City Loan
Agreement for the project (lTProjectn

)" and replace with, "of
which Forty Nine Percent (i2%) of ninety (2Q) units shall be
rented at prices af.fordable to Low Income, Very Low Income,
Very Very Low Income, and Very Very Very Low Income Households
as defined in this City Loan Agreement for the pioject and two
(~) manager' s units ("Proj ect") ."

. .

§2. Amend Section 1. 6 NOTICES, DEMANDS AND COMMUNICATIONS by
adding to the end of the Borrower's notice the. following:

"Copy to:
Garnet LIHTC Fund XIV, LLC
c/o AEGON USA Realty Advisors, Inc.
Mail Drop 5533
4333 Edgewood Road, NE
Cedar Rapids, IA 52499-5553
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§9. Amend Exhibit
replacing with
Financing.

F of the Loan Agreement, by
the attached revised Exhibit

deleting and
F', Method of

§3. Amend Section 1.1'6, RESIDUAL RECEIPTS T subsection A by
deleting and replacing with the following:

"1.16 RESIDUAL RECEIPTS.

A. Residual Receipts shall be distributed as follows:

1. City shall receive an amount equal to thirty four
percent (34%) of Residual Receipts of the Project,

2. CRA shall,receive'an amount equal to sixteen
percent (16%) of Residual Receipts of the Project,

3. Borrower' shall receive an amount equal to fifty
percent (50%) of Residual Receipts of the
Proj eet. If

§4. Amend the First Amendment to the Loan Documents and the First
Modification to the City Promissory Note to reflect the
signatory year as 2008.

§5. Amend Section 14, "CITY'S SHARE" of Exhibit B, DEFINITIONS by
deleting, and replacing it with the following:

"14. nCITY'S SHARE" shall mean thirty four percent (34%) of
the Residual Receipts from the Project.n

§6. Amend Exhibit C,the City Promissory Note, of the Loan
Agreement by revising residual receipts distribution and the
payment date. Borrower and, Lender shall enter into a
Modification of the City Promissory Note.

§7. Amend Exhlbi t D1 f the City Security Agreement, of the Loan
Agreement by adding the limited partner to the notice
provision. For recording and notice purposes an amendment -to
the City Security Agreement shall be executed and recorded.

§8. Amend Exhibit D2r the City Collateral Assignment of the
Partnership Deed of Trust, of the Loan Agreement by adding the
limited partner to the notice provision. For recording and
notice purposes an amendment to the City Collateral Assignment
Deed of Trust shall be executed and recorded.

3 of 6
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§lO. Amend Exhibit K, the Regulatory Agreement, of the Loan
Agreement by adding the limited partner to the notice
provision' and correcting the affordabili ty restrictions to
reflect Forty Nine Percent (~%) of ninety (2Q) units rented
at prices affordable to Low Income, Very Low Income, Very Very
Low Income, and Very Very Very Low Income Households and two
(~) manager' s units;. Owner and Lender shall enter an
amendment to the Regulatory Agreement.

§ll. Amend Exhibit N, Affordability Restrictions and Maximum Rents,
of the Loan Agreement by deleting and replacing with the
attached revised Exhibit N, Affordability Restrictions and
Maximum Rents.

§12. Except as herein amended, all terms and conditions of the
Agreement shall remain in full force and effect.

§13. This Amendment is executed in six (6) duplicate originals,
each of which is deemed to be an original. This Amendment
includes six (6) t.ot.aL pages and the Amended City Security
Agreement, the Amended City, Collateral Assignment of the
Partnership Deed of Trust, the Modified City Promissory Note,
and the amended Regulatory Agreement which constitute the
entire understanding and agreement of the parties.

[Remainder of page intentionally left blank.]

[Signatures begin on the next page.]
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By:

IN WITNESS WHEREOF, the City of Los Angeles and the Borrower
have caused this Agreement to be executed by their duly authorized
representatives.

Lender
Executed this 1-~~ day of
___ -'--v1v""-'~~s_}"----- 1 2 0 1 0
THE CITY oFfios ANGELES
Los Angeles Housing Department

HELMI HISSERICH,
Assistant General Manager

APPROVED AS TO FORM:
CARMEN A. TRUTANICH, City Attorney

Attorney

Date:

ATTEST:
JUNE LAGMAY, City Clerk

Date:
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By:

Borrower:

Executed this 9"11, day of
GRANT HOUS ING A-N~O-E-C-O-N-O-M-I-C~D-E-V-E-L-O-PM-E-N-?f-7'·~l:{-o-~---'P-~"'-RA-TIbN2 0 1 0

A California non profit public benefit corporation

Chief Executive Officer

By:

City Business License Number: 551323-75

Internal Revenue Service 10 Number: 95-4505619

Council File Number; 05-0685-S1

Said Agreement is Nurnber C-111300 of.City Contracts
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SECOND MODIFICATION OF CITY PROMISSORY NOTE
SECURED BY CITY SECURITY AGREEMENT AND

CITY COLLATERAL DEED OF TRUST

THE PROPERTIES LOCATED AT 10408-10424 South Central Ave (East),
10345 South Central Ave (West)

(LOS ANGELES CITY COUNCIL FILE NUMBER 05-0685-S1)
(IMANI FE EAST & WEST PROJECT)

THIS SECOND MODIFICATIPN OF THE CITY PROMISSORY NOTE, dated as
of f. 2010, by and between Grant Housing ~nd
Economic Development Corporation, a California nonprofit public
benefit corporation ("Borrower"), and the CITY OF LOS ANGELES, a
municipal corporation ("City").

WHEREAS, City and Borrower previously entered into a Loan
Agreement, whereby City loaned a total principal amount of Six
Million One Thousand One Hundred Seventy Eight Dollars ($6,001,178)
to Borrower, said Agreement effective February 14, 2007; and

WHEREAS, City and Borrower previously entered into a First
Modification to the City Promissory Note dated February 9, 2007,
whereby the funds were changed from HCDBG Funds to HOME Funds; and

WHEREAS, concurrent to the City Loan and the amendments,
Borrower entered into a Partnership Loan. Agreement and amendments
with Imani Fe, L.P., a California limited partnership
("Partnership"), Lo'an i.nq the proceeds from the City Loan under the
same terms and conditions as the City Loan and the amendments; and

WHEREAS, Borrower is the payor under the City Promissory Note,
together with all modifications thereto ("Note") held by City,
secured by a City Security Agreement recorded as Document No.
20070360337 on February 20, 2007 of Official Records in the Office
of the County Recorder of the Los Angeles County, State of
California; and City Collateral Assignment of Partnership Deed of
Trust recorded as Document NO.20070360335 on February 20, 2007 of
Official Records in the Office of the County Recorder of the Los
Angeles Coqnty, State of California (collectiv~ly "Partnership Deed
of Trust"); and

WHEREAS,the City and the Borrower are desirous of modifying
the Note for the purpose of: (a) revising the payment date from
March 31, 2010 to March 1, 2011; (b) correcting the date of the
First Modific~tion of the City Promissory Note from February 9,

2nd Modification City Promissory Note - (1 of })
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c. Borrower shall receive an amount equal to
:fifty percent (50%) of Re si.dua.L Receipts of
the Project."

2007 to January 2, 200B; (c) revising the payment date from March
31, 2010 to March 1, 2011; (d) revising the residual receipts
distribution; and (e) making such other changes as are required in
connection with the foregoing, all as detailed elsewhere in this
Modification; and

THEREFORE, EXCEPT AS OTHERWISE PROVIDED IN THE LOAN AGREEMENT
AND ANY AMENDMENTS THERETO, IT IS AGREED AS FOLLOWS:

1. Revise page 1, first paragraph of the First Modification
of the City Promissory Note, to delete "February 9, 2007"
and replace with "January 2, 200B."

2. Revise section 3c by deleting the Payment Date of
"March 31, 2010" and replacing with the Payment Date of
"March 1, 2011".

3. Modify Section 11 by deleting it in its entirety and
replacing with the following:

"11. Residual Receipts shall be distributed as follows:

a. City shall receive an amount equal to thirty
four percent (34%) of Residual Receipts of
the Project,

b. CRA shall receive an amount equal to sixteen
percent (16%) of Residual Receipts of the
Project,

4. Modify the entire F~rst Modification of the City
Promissory Note to reflect the signatory year as 2008.

5. That in all other respects said Note and Deed of Trust
shall remain unaffected, unchanged and unimpaired by
reason of the execution of this Modification.

6. That Borrower agrees to pay said Note according the terms
thereof as herein changed and modified and agree to
perform all of the acts to be performed by the trustor
under the terms of said Deed of Trust.

2nd Modification City Promissory Note ~ (2 of ~)
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2nd Modification City Promissory Note - (3 of 3)
[ImaniFe 2.nd Amd 06.14 .10J

IN WITNESS WHEREOF, City and Borrower have caused this
Modification of Note to be executed by their duly authorized
representatives.

Lender:
Executed this '2-~.w. day of

fnJOW5.f: r 2010=T~H=E~C=I=T~Y~O~F~Llrs~A~~N=G=E~L=E=S------
Los Angeles Housing Department

By: H~ICH ~

Assistant General Manager

Borrower:

Executed this
~

day of. ··1f$uif'f" r 2010
GRANT HOUSING AND ECONOMIC DEVELOPMENT C PORATION
A California non profit public benefit corporation

By:

Chief Executive Officer

By:



WIT N E SSE T H

OFFICIAL BUSINESS
Document entitled to free
Recording per Government
Code Section 6103

Recording Requested By, and
When Recordedr Return to:

City of Los Angeles
Los Angeles Housing Department
P.O. Box 532729
Los Angeles, CA 90053-2729
Attn: Asset Management (CBTS No. 060059)

Assessor's Identification Numbers: 6065-000-009; 6065-001-010;
6065-001-051; 6065-001-052;
6051-010-028

FIRST AMENDMENT TO THE
CITY SECURITY AGREEMENT

ADDRESS: 10408-10424 South Central Ave (East),
10345 South Central· Ave (West)
(IMANI FE EAST & WEST PROJECT)

This First Amendment to the SECURITY AGREEMENT is made and
entered into on ~~--~ __------' 2010, by and between the CITY
OF LOS ANGELES, a municipal corporation ("City"), and Grant Housing
and Economic Development Corporation, ~ California nonprofit
corporation ("~HEDC").

WHEREAS, City and GHEDC previously entered into a Loan
Agreement whereby City loaned a total principal amount of Six
Million One Thousand One Hundred S~venty Eight Dollars ($6,001,178)
to Borrower, said Agreement effective February 14, 2007;

WHEREAS, the City and GHEDC had entered into the City
Security Agreement on or about February 13, 2007, which the City
Security Agreement was recorded as Instrument No. 20070630337 on
February 20, 2007 of Official Records in the Office of the County
Recorder of Los Angeles County, State of California (the "City
Security Agreement"); and

1st Amendment City Security Agreement - (1 of 4)
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Attn: LIHTC Reporting "

WHEREAS, the City and the GHEDC are de si rou s of amending the
City Security Agreement for the purpose of: (a) adding the limited
partner under the notice provision; (b) making such other changes
as are required in connection with the foregoing, all as detailed
elsewhere in this Amendment; and

WHEREAS, this Amendment is necessary and proper to continue
and/or complete certain activities authorized under the Deed of
Trust.

NOW, THEREFORE, the- City and GHEDC agree that the City
Security .Agreement be amended as follows:

FIR S T A MEN D MEN T

§1. Amend section 14B by adding the following to the notice for
GHEDC:

"Copy to:
Garnet LIHTC Fund XIV, LLC
c/o AEGON USA Realty Advisors, Inc.
Mail Drop 5533
4333 Edgewood Road, NE
Cedar Rapids, IA 52499-5553

§2. Except as herein amended, all terms and ~onditions of the
Securi ty Agreement shall remain' in full force and effect.

[Remainder of page intentionally left blank.]

[Signatures begin on next page.]

1st Amendment City Security Agreement - (2 of 4)
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By:

IN WITNESS WHEREOF, the City of Los Angeles and the GHEDC have
caused this Amendment to be executed by their duly authorized
representatives.

City
Ex·ecuted this 1..A~ day of

lA.JPWSk , 2010-T-H-E-C-r-T-Y--O-F-.-tQSOA---'N'--'G'---E-L-E-<S-·---
Los _Angeles Hou sin q Departmen-t

HELMI A. HISSERrCH,
Assistant General Manager

APPROVED AS TO FORM:
CARMEN A. TRUTANICH, City Attorney

By: --------~-----------------------------Deputy/Assistant City Attorney

Date:

ATTEST:
JUNE LAGMAY, C:\-tyClerk

By:--------------------------------------Deputy City Clerk

Date:

l"t Amendment City Security Agreement - (3 of 4)
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WITNESS my hand and official seal.
ROCHELLE M. COX

Commission # 1712016
z . No1ary Public - Collfornia §
Z los Angeles Counly ~t if % ;" Ii ;;~~!e:~2;:OU

CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California
County of Los Angeles

On August 25, 2010 before me, RocheUeM. Cox, Notary Public, personally appeared, Helmi

Hisserich who proved to me on the basis of satisfactory evidence to be the person~ whose

name~ is/are-subscribed to the within instrument and acknowledged to me-he/she/they-executed
the same in hisfh:er/tHeirauthorized capacityties), and that by --l::Hsfher/the.ir-signature~ on the
instrument the person(¥i, or the entity upon behalf of which the person~ acted, executed the
instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and could
prevent fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER
o Trustee(s)

o Individual o Other:

o Corporate Officer Signer is representing:
Name of Personts) Dr Entity(ies)

o Partner
Title

o Limited

o General

·0 Attorney-in-Fact

First Amendment To The City Security Agreement
Title or Type of Document

Number of Pages

Date of Document

Signer(s) Other Than Named Above



l't Amendment City Security Agreement - (4 of 4)
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GHEDC:
Gt +hExecuted this I day of

__ ~)\__ V_?_V_I?_"_'r- f 2010
GRANT HOUSING AND ECONOMIC DEVELOPMENT CORPORATION
A California non profit public benefit corporation

BY:"-~

Chief Executive Officer

By:



! State of California CALIFORNIA ALL-PURPOSE ii ~! County of Los .4NGG~S CERTIFICATE OF ACKNOWLEDGMENT I
~ ;:;

~
2

I~
~

Is
~
~
~
;;

~
i
"
~
i
~
~
~~
~
I~~

On .A\J.&.vs-r OJ J ')-010 before me, ----=L=E-:...::E::........:A_._\iV8~.~. ~e.=5...!.1'~6~(2..=t_.!.::)....I:::..D""-'-'\~::::!;"p=-1'--:-.c.B.J-"'<..>3""L.""'-"i ~=--_
(here insert name a~d title of the officer)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) KJare subscribed to

the within instrument and acknowledged to me that Pt'=1$M/they executed the same in .Ws/Pe'f/their

authorized capacity(ies), and that by .t*-r/b&their signature(s) on the instrument the person{s), or the entity

upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURYunder the laws of the

State of California that the foregoing paragraph is true and correct.
LEE A. WEBSTER

COMM. #1804911 z
Notary Public, California ~

Los Angeles County --"
My Comm. Ex ires Jun. 29,2012

WITNESS my hand and official seal.

Signature _-----'~=.-=-_...:......._".=Vf/._--,d=---·--=5---,~,----=- _
(Seal)

------------ OPTIONAL INFORMATION

Although the information in this section is not required by law, it could prevent fraudulent removal and reattachment of this
acknowledgment to an unauthorized document and may prove useful to persons relying on the attached document.

Description of Attached Document ~l!' ~~!ili~i'iImI~iU-~~"'·l""!I-W es'~~fi.a~~~~~
Method of Signer Identification

0 __

The preceding Certificate of Acknowledgment is attached to a document
Proved to me on the basis of satisfactory evidence:
LQ(form(s) of identification 0 credible witness(es)

titled/for the pu rpose of -Fl fLSr A Mev DI'1Ef"i'

c....N ~-r-I A6;. ~er-.JI
Notarial event is detailed in notary journal on:

Page if Entry "containing _-4__ pages, and dated __ --=8'--'1'--·_Cl----'-/_,~_· ' 0 _

The signer(s) capacity or authority is/are as:
o Individual(s)
o Attorney-in-Fact
o Corporate Officer(s) ---=-;-;-;-- _

Titlelsl

Notary contact: ~ _

Other

o Additional Signer(s) o Signer(s) Thurr-bprlntts)

o Guardian/Conservator

o Partner - Limited/General

o Trustee(s)
o Other: _

© Copyrighl2007 Notary Rotary. Inc. 925 29th St., Des Moines,lA 50312·3612 Forrn ACK03. 10/07. To re-order. call toll-free 1-877-349-5588 or vtslt us on the Internet at hltp:llwww.noraryrolary.com



WIT N E SSE T H

OFFICTAL BUSINESS
Document entitled to free
Reco~ding per Government
Code Section 6103

Recording Requested By, and
When Recorded, Return to:

City of Los Angeles
Los Angeles Housing Department
P.O. Box 532729
Los Angeles, CA 90053-2729
Attn: Asset Management (eBTS No. 060059)

Assessor's Identification Numbers: 6065-000-009; 6065-001-010;
6065-QOI-051; 6065-001-052;
6051-010-028

FIRST AMENDMENT TO THE
CITY COLLATERAL ASSIGNMENT OF

PARTNERSHIP DEED OF TRUST
ADDRESS: 10408-10424 South Central Ave (East),

10345 South Central Ave (West)
(IMANI FE EAST & WEST PROJECT)

This First Amendment to the CITY COLLATERAL ASSIGNMENT OF
PARTNERSHIP DEED OF TRUST is made and entered into on

2010, by and between the CITY OF LOS ANGELES, a
municipal corporation ("City") 1. and Grant Housing and Economic
Development Corporation; a California nonprofit corporation
(ITGHEDC").

WHEREAS, City and GHEDC previously entered" into a Loan
Agreement whereby City loaned a total principal amount of Six
Million One Thousand One Hundred Seven"ty Eight Dollars ($6,001,178)
to Borrowei, said Agreement effective February 14, 2007;

WHEREAS, the City and GHEDC had entered into the City
Collateral Assignment of Partnership Deed. of Trust on or about
February 13, 2007, which the City Colla"teral Assignment of
Partnership Deed of Trust was recorded as Instrument No.
20070360335 on February 20, 2007 of Official Records in the Office
of ihe County Recorder of Los Angeles County, State of California
(the "City Security Agreement"); and

1st Amendment Ci·ty Collateral Pt.nr ahp Deed - (1 of 4)
[Imani Fe 2"d Amd 06.14,10]



Attn: LtHTC Reporting "

WHEREAS, the City and the GHEDC are desirous of amending the
City Collateral Assignment of Partnership Deed of Trust for the
purpose of: (a) adding the limited partner under the notice
provision; (b) making such other changes as are required in
connection with the foregoing, all as detailed elsewhere in this
Amendmen-t i and

WHEREAS, this Amendment is necessary and proper to continue
and/or complete certain activities authorized under the Deed of
Trust.

NOW, THEREFORE, the City and GHEDC agree that the City
Collateral Assignment of Partnership Deed of Trust be amended as
follows:

FIR S T A MEN D MEN T

§1. Amend Section iv, Subsection B by adding the following to the
notice for GHEDC:

"Copy to:
Garnet LIHTC Fund XIV, LLC
c/o AEGON USA Realty Advisors, Inc.
Mail Drop 5533
4333 Edgewood Road, NE
Cedar Rapids, IA 52499-5553

§2. Except as herein amended, all _t.erms and conditions of the City
Collateral Assignment shall remain in full force and effect.

[Remainder of page intentionally left blank.]

[Signatures begin on next page.]
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By:

IN WITNESS WHEREOF, the City of Los Angeles and the GHEDC have
caused this Amendment to be executed by their duly authorized
representatives.

City
Executed this ~ day of

j!\yP,Wfl ' 2010-T-H-E-C-r-T-Y-O-F-·LQhJ.N--.:!G'-E-L-E-'S-~~-
Los Angeles Housing Departm~nt

HELM I A. HISSERICH,
Assistant General Manager

APPROVED AS TO FORM:
CARMEN A. TRUTANICH, City Attorney

By: --------~----------------------------Deputy/Assistant City Attorney

Date:

ATTEST:
JUNE LAGMAY, City Clerk

By:~------------------------------------Deputy City Clerk

Date:

1st Amendment City Collateral Pt.nr shp Deed - (3 of 4)
[Imani Fe 2"d Amd 06.14.10]



WITNESS my hand and official seal. ROCHELLE M .. COX
Commission # 1712016

~ . ., No!ary Public - California ~
z 'LoS Angeles Counly -

t·;;. " ••• ~~'~e;c::,2!' :o~oJ

CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California
County of Los Angeles

On August 25, 2010 before me, Rochelle M. Cox, Notary Public, personally appeared, Helmi

Hisserich who proved to roe on the basis of satisfactory evidence to be the person~ whose

name0) is/are subscribed to the within instrume~t and acknowledged to roe hefshe/t~xecuted
the same in hiszher/theie-authorized capacity-iee), and that by .J-H&lherltheir--signature~ on the

~stnunent the person~, or the entity upon behalf of which the person~ acted, executed the
mstrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the

foregoing paragraph is true and correct.

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and could
prevent fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER
o Trustee(s)

o
o

Individual

Corporate Officer

o Other:

Signer is representing:
Name of Person(s) or Entity(ies)

o Partner
Title

o Limited

o General

o Attorney-in-Fact

First Amendment To The City Collateral Assignment (~IL+/1.(rl'Sllz...) f1 ...,L j'Ji2MJ)
Title or Type of Document· If

Number of Pages

Date of Document

Signer(s) Other Than Named Above
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GHEDC:

Executed this Q__,_+h day of
__ ~A~·V~b~V~$~·~~ , 2010
GRANT HOUSING AND ECONOMIC DEVELOPMENT CORPORATION
A California non profit public benefit corporation

~/I~~
By: R~~~70~"

Chief Executive Officer . .

By:
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State of California CALIFORNIA ALL-PURPOSE I
County of los, ,4-~-s CERTIFICATE OF ACKNOWLEDGMENT

On --=-h__ bV_'S_..,__ '1--JJ'---'--XJ-=-',--,O=--_ befo re m e, -----=Lrie-=""'---'A'--'--.----"W--=Ge'-'=5"":.-!r.-='E=~'--+-,--:N,-,-,,' OT:..!....:::~::,:-;_j-':::----;-P--"\J-=6-=t-.:....:Ic..:c...=____
(here insert name'and title of the officer)

personally appeared --------------------~~--~----------------------~~~~~----~~------------

-
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)...mare subscribed to

the within instrument and acknowledged to me that r.wgs.fre/they executed the same in ~/be1'/their

authorized capacity(ies), and that by I:l+s"/~/their signature(s) on the instrument the person(s), or the entity

upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the

i State of California that the foregoing paragraph is true and correct.

i. LEE A. WEBSTER
COMM. #1804911 z

Notary Public - California ~
Los Angeles County

My Camm. Ex ires Jun. 29, 2012

WITNESS my hand and official seal.

Signature __ ~_·,---_'_'-_U__ ?<A__ 5_'7_f.5<_~ _

(Seal)

OPTIONAL INFORMATION

Although the information in this section is not required by low, it could prevent fraudulent removal and reattachment of this
acknowledgment to on unauthorized document and may prove useful to persons relying on the attached document.

Description of Attached Document

o Additional Signer(s) 0 Signer(s) Thumbprint(s)

o ----------------------------------

'~"""llf£k.!;'~J.~~"f~~~ ..~lV.1lm-~·-~~~~~~~.,.. .~..~-
The preceding Certificate of Acknowledgment is attached to a document Method of Signer Identification

titled/for the purpose of j::"-lra.(;T A-MeNOHa..<f 0>.,. C,rt GuAT~'- Proved to me on the basis of satisfactory evidence:
Lcfform(s) of idenrification 0 credible witness[es)

Notarial event is detailed in notary journal on'

Page # Entry #pa ges, and dated 81_'1-'I'----':-;2--c>__ J 0_' _containing 4
The signer(s) capacity or authority Is/are as:

o Individual(s)
o Attorney-In-Fact
o Corporate Officer(s) --------------------~~-------------------

Nota ry contact: _

Other

Titler,)

o Guardian/Conservator

o Partner - limited/General

o Trustee(s)
o Other: _

repre sent ing: -------:-,-----;-:--o-::----:--:---;:--.-~__;c;_____,_::_--___,_:_--------
Name's) of Personts) or Entltyfies.) Signer is Representing

© Copyright 2007 Notary Rotary, Inc. 925 29th St.. De, Molnes,lA 50312-3612 Form ACK03. 10/07. To re-order, call toll-free 1-877-349-658801 vlstt us on the Internet at httpJ/www.notaryrolary.com



Wilshire State Bank
LAHD (City Loan)
CRA/LA
AHP
Deferred Developer Fee
Limited Partner Equity

$ 6,500,000
$ 6,001,178
$ 2,800,000
$ 717,600
$ 1,362,643
$20,281,525

EXH;tBIT F
PART~mRSHIP LOAN AGREEMENT

(IMANI FE EAST & WEST PROJECT)

METHOD OF FINANCING

Total Development Cost for the Project is $37,662,946.

The anticipated interim and permanent sources of
funding for the Project are as fol16ws:

A. Interim Financing:

Wilshire State Bank
LAHD (City Loan)
CRA/LA
Deferred Developer Fee
Limited Partner Equity

$15,000,000
s 6, 0 0 1;. 17 8
$ 2,800,000
$ 1,362,643
$12,4991125

Total Interim Financing $37,662,946

B. Permanent Financing:

Total Permanent Financing $37,662,946

Borrower shall promptly inform Lender of any changes in the
amount, terms, and/or sources of financing or funding for the
Project. Unless otherwise approved by Lender, any increases in a
financing source shall be utilized to reduce the Loan amount
where feasible~ Unless otherwise approved by Lender, any cost
savings and unused contingency funds shall be utilized to reduce
Lender's loan.

Deferred developer fees shall be drawn from project cash
.flow over the first ten (lQ) years of project operation.

F - (1 of 1)
[Imani Fe Partnership Loan]



SECOND AMENDMENT TO THE
REGULATORY AGREEMENT

ADDRESS:, 10408-10424 South Central Ave (East),
10345 South Central Ave (West)
(IMANI FE EAST & WEST PROJECT)

OFFICIAL BUSINESS
Document entitled to free
Recording per Government
Code Section 6103

Recording Requested By! and
When Recorded, Return to:

City of Los Angeles
Los Angeles Housing Department
P.O. Box 532729
Los Angeles, CA 90053-2729
Attn: Asset Management (CBTS No. 060059)

Assessor's Identification Numbers: 6065-000-009; 6065-001-010;
6065-001-051; 6065-001-052;
6051-010-028

THIS SECOND AMENDMENT to the Regulatory Agreement is made and
entered into by and between the CITY OF LOS ANGELES, a municipal
corporation ("City") and Imani Fe, L.P., a California limited
partnership ("OWNER").

WHEREAS, the City and Owner had entered into the City
Regulatory Agreement dated February 13; 2007, which the City
Regulatory Agreement was recorded as InstrWTlent No. 20070360336 on
February 20, 2007 and as amended and.recorded as Instrument No.
20080284686 on February 19, 2008, of Official Records in the Office
of the County Recorder of Los Angeles County I State of C_alifornia
("City Regulatory Agreement"); and

WHEREAS, Paragraph ·57 of the City Regulatory Agreement
provides for amendments to the City Regulatory Agreement; and

WHEREAS, City and Grant Housing & Economic Development
Corporation, a California nonprofit public benefit corporation
("GHED") previously entered into a Loan Agreement, whereby City
loaned a total principal amount of Six Million One Thousand One
Hundred Seventy Eight Dollars ($6,001,178) to Borrower, said

2nd Amendment Regulatory Agreement - 1 of 5
[Imani Fe 2nd Amd 06.14.10]



'Agreement effective February 14, 2007 ("City Loan");
WHEREAS, coricurrent to the City Loan, GHED and Owner entered

into the Partnership Loan Agreement, whereby GHED loaned the
proceeds from the City Loan to Owner, under the same terms and
conditions as the City Loan; and

WHEREAS, ,City and Owner previously entered into a First
Amendment to the Regulatory Agreement effective January 11, 2008,
for the purpose of changing the source of funds from Community
Block Grant Funds ("HCDBG Funds") to Horne Investment Partnership
Program Funds ("HOME Funds") i and

WHEREAS, the City and the OWner are desirous of amending the
Regulatory Agreement for the purpose' of: (a) correcting the
affordability restrictions to reflect Forty Nine Percent (.i2.%) of

,ninety (90) units rented at prices affordable to Low Income, Very
Low Income, Very Very Low Income, and 'Very Very, Very Low Income
Households and two (2) manager's units; (b) adding the',limited
partner under the notice provision; and (c) making such other
phanges ~s are required in connection with the foregoing~ all as
detailed elsewhere in this .Amendment; and

WHEREAS, this Amendment is necessary and proper to continue
and/or complete certq.inactiviti~s authorized under the Regulatory
Agreement.

NOW, THEREFORE, the City and Owner agree that the Regulatory
Agreement be amended as follows:.

§1. Amend Recital F by deleting, "of which Forty Nine Percent
(49%) of the units shall be rented at prices affordable to Low
Income, Very Low Income, Very Very Low Income, and Very Very
Very .Low Income Households as defined in this City Loan
Agreement for the pioject ,("Project~)" and replace with, "of
which Forty Nine Percent (!2%) of ninety (90) units shall be
rented at; prices affordable to Low Income, 'Very Low Income,
Very Very Low Income, and Very Very Very Low Income Households
as defined in this City Loan Agreement fo~ the project and two
(~) manager's units ("Project")."

§2. Amend Section 37, Affordability Restrictions, subsection C, by
deletin~ and',replacing with the following:
"C, Six (6) one bedroQm units, four (4) two bedroom units,

and four4 (4) three bedroom units in'the Project shall at
all times be occupied or held vacant and available, for
rental by Very Very Low income Households (ho\lseholdswho

2nd Amendment Regulatory Agreement - 2 of 5
[Imani E'e2nd Amd 06. 14 •10]
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Attn: LIHTC Reporting "

do not exceed forty five percent (45%) median income for
the Los Angeles Metropolitan area as determined by HUD
with adj ustments for smaller and larger households).
Income determination shall be made at the time of .in.itiaI
occupancy of a unit by a tenant."

§3. Amend Section 61 NOTICES, DEMANDS AND COMMUNICATIONS by adding
to the end of the Owners' notice the following:

"Copy to:
Garnet LIHTC Fund XIV, LLC
c/o AEGON USA Realty Advisors, Inc.
Mail Drop 5533
4333 Edgewood Road, NE
Cedar Rapids, IA 52499-5553

§4. Amend Exhibit B, Occupancy and Rent Restrictions, of the
Regulatory Agreement by deleting and replacing with the
attached Exhibit B, Occupancy and Rent Restrictions.

§5. Except as herein amended, all terms and conditions of the
Regulatory Agreement shall remain in full force and effect.

[Remainder of page intentionally left blank.]

[Signatures begin on next page.]

2nd Amendment Regulatory Aqreement - 3 of 5
[Imani Fe 2nd Amd 06.14.10]



By:

IN WITNESS WHEREOF, the City of Los Angeles and the Owner have
caused this Second Amendment to be executed by their duly
authorized representatives.

Lender:
Executed this . 1:,Af""'\ day of
__ ~ ~~~·~ r 2010
THE CITY OF LO~ELES
Los Angeles Housing Department

HELM I A. HISSERICH
Assistant General Manager

APPROVED AS TO FORM:
CARMEN A. TRUTANICH, City Attorney

By:------~----~------~----------------Deputy/Assistant City Attorney

Date:

ATTEST:
JUNE LAGMAY, City Clerk

Deputy City Clerk

Date:

z= Amendment Regulatory Agreement - 4 of 5
[Imani Fe 2nd Arnd 06.14.10]



"WITNESSmy hand and official seal.

CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

State of California
County of Los Angeles

On August 25, 2010 before me, Rochelle M. Cox, Notary Public, personally appeared, Helmi
Hisse~·ich who proved to me on the basis of satisfactory evidence to be the person~ whose
name(~ is/are-subscribed to the within instrument and acknowledged to me hefshe/thej-executed

the s~e in .fttsfher/too.f-authorized capacityuesj; and that by -hisfher/thei:r--signature~ on the

~strument the person(~, or the entity upon behalf of which the person0J acted, executed the
rnstrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

ROCHELLE M. COX
Commission # 1712016

:; ~~- Notary Public - Ca.llfornla ii:
i ,tv,- Los Angeles County ~
) "'" ",> MyComm.E.xpIresDec21,20l0 l

••• +WWiji4t COO;::;:;:4;00_

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and could
prevent fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER
o Trustee(s)

o
o

Individual o Other:

Corporate Officer Signer is representing:
Name of Person(s) or Entity(ies)

o Partner
Title

o Limited

o General

o . Attorney-in-Fact

Second Amendment To The Regulatory Agreement
Title or Type of Document

Number of Pages

Date of Document

Signer(s) Other Than Named Above



/ J-I4/ I'· day of
-I-MA--N-I-F-E-,--L-P------------------------~~~·~.~·~~,~,~9C-··-'--'2010

Owner:
Executed this

A California limited partnership
By: ABS Imani Fe, LLC

A California limited liability company
Its: Co-General Partner

By:

e= Amendment Regulatory Agreement - 5 of 5
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ACKNOWLEDGMENT

State01calilO~ ~
County of . (!g./LJ)

On ---=~-t-0.-:..1.-=-/11'-/_0 before me, Aie1T/Uk#',U{ 4/f

4cej, /!J*rr ;11.6!;c
(insert name and title of t~e officer)

personally appeared ~m; r \J?/~ yi:Jt ' ,
who proved to me on the basis of satisfactory evidence to be the personr whose nameM@l~
s.ubscribed to the within instrument and acknowledged to me that ~~ executed the same in

)lr~/!JeiLt~ authorized capacity(ih.S), and that by tfji/~~r signatur~ on the instrument the
15€rson~ or the entity upon behalfC5f which the pers0'2>\) 'acted, executed the instrument

I certify under PENAL TV OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.



A. AFFORDABILITY RESTRICTIONS.
shall be maintained as follows:

The affordability of the Project

EXHIBIT N
LOAN AGREEMENT

(I:MANlFE EAST & WEST PROJECT)

AFFORDABILITY RESTRICTIONS AND MAXIMUM RENTS

A. Four (4) one bedroom units, one (1) two bedroom unit, and
one (1) three bedroom unit in the Project shall at all
times be occupied or held vacant and available for rental
by Low Income Households (households who do not exceed
sixty percent (60%) median income for the Los Angeles
Metropolitan area as determined by HUD with adjustments
for smaller and larger households). Income determination
shall be made at the time of initial occupancy of a unit
by a tenant.

B. Four (4) one bedroom units, five (5) two bedroom units,
and five (5) three bedroom units in the Project shall at
all times be occupied or held vacant and available for
rental by Very Low Income Households (households who do
not exceed fifty percent (50%) median income for the Los
Angeles Metropolitan area as determined by HUD with
adj ustments for smaller and larger households) Income
determination shall be made at -the time of ini t i aI
occupancy of a unit by a tenant.

c. Six (6) one bedroom units,' four (4) two bedroom units,
and four (4) three bedroom units in the Project shall at
all times be occupied or held vacant and available for
rental by Very Very Low Income Households (households who
do not exceed forty five (45%) median income for the Los
Angeles Metropolitan area as determined by HUD with
adj ustments for smaller and -larger households) Income
determination shall be made at the time of initial
occupancy of a unit by a tenant.

D. Three (3) one bedroom units, three (3) two bedroom units,
and four (4) three bedroom units in the Project shall at
all times be occupied or held vacant and available for
rental by Very Very Very Low Income Households
(households who do not exceed thirty percent (30%) median
income for the Los Angeles Metropolitan area as
determined by HUD with adjustments for smaller and larger

N ~ (1 of 3)
[Imani Fe Partnership Loan]



N - (2 of 3)

households). Income determination shall be made at the
time of initial occupancy of a unit by a tenant.

E. All units are described and limited as set forth in this
Exhibit N.

B. MAXIMUM RENTAL CHARGES. The total charges for rent, utilities,
and related services to each Low Income Household shall not exceed
thirty percent (30%) of sixty percent (60%) of Median Income. The
total charges for rent, utilities, and related services to each
Very Low Income Household shall not exceed thirty percent (30%) of
fifty percent (50%) of Median Income. The total charges for rent,
utili ties, and related services to each Very Very Low Income
Household shall not exceed thirty percent (30%) of forty five (45%)
of Median Income. The total charges for -rent, utilities, and
related services to each Very Very Very Low lncome Household shall
not exceed thirty percent (30%) of thirty percent (30%) of Median
Income. Initial rents for each Unit shall be as set forth in the
Regulatory Agreement. Maximum rent increases shall be calculated
by Lender based on the change in permissible rents published by
HUD. Borrower shall annually certify each tenant household's gross
income and make any rent adjustment pursuant to the terms of the
Regulatory Agreement.

[Imani Fe Partnership Loan]



EXHIBIT N
LOAN AGREEMENT

AFFORDABIUTY RESTRICTIONS AND MAXiMUM RENTS
Imani Fe East & West

10408-24 & 10345 South Central Avenue

INCOME LIMIT SCHEDULE
Family Very Very Very Low lncome I

Size 30% 40% 50% 600/. 100%
1 16,650 22,200 27,750 33,300 . 55,500
2 19,020 25,360 31,700 38,040 63,400
3 21,420 28;560 35,700 42,840 71,400
4 23,790 31,720 39,650 47,580 79,300
5 25,680 34,240 42,800 51,360 85,600
6 27,600 36,800 46,000 55,200 92,000
7 29,490 39,320 49,150 58,980 98,300
8 31,410 41,880 52,350 62,820 104,700

RENT SCHEDULE

RENT LIMIT SCHEDULE
TeAC/ MHP Rent Limits

100% Utility
SRO 16

Eff 1,386 25
1-bdrm 1,486 34
2-bdrm 1,784 43
3-bdrm 2,060 52
4-bdrm 2,300 65
5-bdrm 2,536 73

Monthly Monthly Monthly . Total Total HOME·Assisted Units

Unit Percent Gross I Utility Net Number #of Units Regulated Regulated

Type Median Rent Allow. Rent of Units Bdrms. by LAHD' by TCAC

OneBdrm 30% $446 $34 $412 3 3 3 3
One Bdrm 45%

,

$669 $34 $635 7 7 6 7
One Bdrm 50% $743 $34 $709 19 19 4 19
One Bdrrn 60% $892 $34 $858 9 9 4 9
TwoBdrrn 30% $535 $43 $492 3 6 3 3
Two Bdrm 45% $803 $43 $760 4 8 4 4
Two Bdrm 50% $892 $43 $849 13 26 5 13
Two Bdrm 60% $1;070 $43 $1,027 4 B 1 4
Three Bdrm 35% $721 $52 $669 4 12 4 4

.Three Bdnn 45% $927 $52 $875 4 12 4 4
Three Bdrm 50% $1,030 $52 $978 14 42 5 14
ThreeBdrm 60% $1,236 $52 $1,184 6 18 1 6
Mgr-2 br N/A $0 2. 4 0 0

TOTAL 92 174 44 90

The income and rent schedules are effective March 19, 2009 respectively.
* Overlaid with CDBG Units when applicable.
The City may revise the Income Limits and Rent Schedule annually as reflected by t:hanges in the area median income for Los Angeles. In the
event of a confiit:ts between requirements of HUD project based rental asisted buildings and the income limits and rents set forth herein the HUD
contract limits shall control.
Utility Allowances are published by the Housin9 Authority of City of Los Angeles (HACLA} including gas space heating, gas cooking, basic
eleCtricity, code entorcement and rent stabilization.

Number of units regulated by percent of median income
AMI LAHD TCAC

30% 6 6
35% 4 4
40% 14 15
50% 14 46
60%, 6 19

Total Units 44 90

N (3 of 3)


