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We question this transaction and ask that you deny it as presented. New Markets Tax Credit 
NMTC is issued through approvals of the US Treasury Department. NMTC of $15 Million is 
proposed of which $10 Million is from LADF VIII,LLC. 

No where have we seen approval from the US Army Corps of Engineers USAGE is governed 
by the Congress. We see no disclosure on the intent of use of the property. Hansen Dam had 
no local match for an US ACE project. What is that project. 

No where do we see where the State of California has approved Proposition 40 grants 
obligations to be transferred to the Discovery Science Center DSC or its entity the Discovery 
Science Center Leverage Lender LLC. 

MICLA has a non-voter approved loan. 

LADWP is ratepayer funded. 

This transaction is allowing public money to be leveraged for individuals tax credit benefit. We 
see no distinction for any additional benefit under the NMTC requirements. 

We do not see a history of contributions to the DSC to guarantee continued operation as 
presented to the Los Angeles Development Fund. 

The State of California has increased the floodplain to 200 years. Extreme weather conditions 
and sea-level rise has contributed to a more thorough approach to Flood Control. Has this 
been addressed in this project. 
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