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Date: September 25, 2026

To: Honorable Members of the Ad Hoc Committee on the 2028 Olympic and

Paralympic Games

From: Matthew W. Szabo, City Administrative Officer

Sharon M. Tso, Chief Legislative Analy

Subject: 2026 ANNUAL REPORT FROM THE LOS ANGELES ORGANIZING
COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028

RECOMMENDATION
That the City Council:

NOTE and FILE the attached 2026 Annual Report from the Los Angeles Organizing
Committee for the Olympic and Paralympic Games 2028 (LA28) for the year ending
December 31, 2025 inasmuch as it is submitted for informational purposes only.

SUMMARY

Pursuant to the Games Agreement (C-139679) between the City of Los Angeles and the
Los Angeles Organizing Committee for the Olympic and Paralympic Games 2028 (LA28),
LA28 is required to provide an annual report regarding the activities of the prior fiscal year
by March 31 of each year. In compliance, LA28 submitted its Annual Report to the City
covering the year ending December 31, 2025 (Attachment A) including all of the reporting
elements required by the Games Agreement. The Annual Report provides updates on key
issues, an updated Games Budget and Cashflow, and an overview of its prior year
operations and financial condition (Appendices A, B, and C of Attachment A respectively).
Specifically, the LA28 Annual Report provides updates on the following items:

» Management Discussion and Analysis, with highlights including an Organizational
Update and Games Pianning and Delivery;

e Finances and Budget;

Insurance and Risk-Management Plan;

» Contracts in excess of $1,000,000;



e Conflict of interest policies, audited financials, and Form 990; and
e Youth Sport Partnership / PlayLA.

Highlights of the Annual Report key sections are below:

Budget and Financial Statements: In the Annual Report, LA28 updates the 2028 Games
Budget from $7.149 billion to $7.263 billion, an increase of $114 million (+1.6 percent).
LA28 indicates the new Games Budget reflects updated market conditions, a larger sport
program, inclusion of the preferred venue master plan, and budget revisions based on
results of contract negotiations. The updated Games Budget reports a total contingency of
$600 million, which is nominally lower than the previous budget contingency of $615.3
million. The updated contingency continues to consist of both an unallocated portion ($330
million) and an allocated portion ($270 million). Further discussion of the Allocated
Contingency is provided below.

Audited financial statements for the calendar year ending 2024

LA28 provided its audited financial statement for the 2024 calendar year. In 2024, LA28
revenue was $237.67 million, offset by expenses totaling $253.99 million, resulting in an
annual deficit of $16.32 million. LA28 reports a total cumulative deficit of $323.86 million. In
accordance with generally accepted accounting principles (GAAP), LA28 is required to
defer the recognition of significant revenues received ($689.2 million through 2024) until the
contractual obligations can be performed (e.g., activation of sponsorship and licensing
rights at a future date). As this deferred revenue is able to be recognized in future years, it
will offset the current reported deficit. LA28 reported a 2024 year end cash balance of
$329.2 million. LA28 audited financials for 2024 are attached to this report (Appendix C of
Attachment A).

Audited Financial Statements for the calendar year ending 2025

Following LA28’s submission of this 2025 Annual Report and its audited financial statement
for the 2024 calendar year, LA28 completed and approved its more recent preliminary
audited financial statements for the 2025 calendar year, which were submitted to the City in
June 2026. In 2025, LA28 revenue was $167.1 million, offset by expenses totaling $368.2
million, resulting in an annual deficit of $201.1 million. LA28 reports a total cumulative
deficit of $524.9 million. As noted above, in accordance with GAAP, LA28 is required to
defer the recognition of significant revenues received ($1,064.3 million through 2025) until
contractual obligations can be performed. As this deferred revenue is able to be recognized
in future years, it will offset the current reported deficit. LA28 reported a 2025 year end
cash balance of $419.8 million. LA28 preliminary audited financials for 2025 are attached to
this report as Attachment B.

Allocated Contingency

In accordance with the commitments in the Games Agreement, LA28 set aside $10 million
in 2025 to further fund an Allocated Contingency account to a total of $15 million, to be fully
funded at $270 million by the first quarter of 2029. This was the second year in which LA28
was obligated to fund the Allocated Contingency and has complied with the required
funding amount.



Risk Management: The CAO Risk Management Division coordinates efforts with LA28 to
ensure compliance with applicable insurance and risk management requirements. LA28
indicated having adequate insurance in place, with rate increases due to changes in the
insurance market, and expanded coverages and terms on certain policies. LA28 has
submitted copies of its insurance documents to the CAO’s Risk Management Division on
September 11, 2026, which are currently being reviewed.

Enhanced City Resources Master Agreement (ECRMA): City staff and LA28 continued

good-faith negotiations regarding the ECRMA, which establishes the framework for
reimbursing the City for services above normal and customary levels in direct support of the
Games. The negotiations continued into the 2026 calendar year and the ECRMA was
approved by Council on August 12, 2026.

Youth Sport Partnership: LA28 continues to fund youth sports programs (PlayLA) in the City
pursuant to the Youth Sport Partnership Agreement (YSP; C-136936). Under this
agreement LA28 has committed to provide a total of $160.0 million over the life of the
program to increase youth sport participation, including adaptive sports, through
Department of Recreation and Parks (RAP) programs by subsidizing participation fees for
low-income families in Los Angeles. The 2025-26 YSP Project Plan provided $33.1 million
to support youth sports programs and resulted in 262,900 enrollments (C.F. 15-0989-548).
On August 20, 2026, the RAP Board of Commissioners approved the 2026-27 YSP Project
Plan that provides $21.4 million for youth sports programs (C.F. 15-0989-S76). The
proposed 2026-27 YSP Project Plan will be presented separately for Council consideration.
Since the inception of PlayLA, more than 1.01 million enroliments have occurred through
2025-26, with cumulative YSP contributions totaling $107.0 million toward the $160.0
million commitment. If Council approves the proposed 2026-27 YSP Project Plan providing
$21.5 million (C.F. 15-0989-S76), the remaining fund balance available for the 2027-28
and 2028-29 YSP project plans will total approximately $31.5 million.

Organizational Update: In 2025, LA28 indicates it hired over 400 full-time employees
across more than 50 functional areas, with a workforce that has further grown up to more
than 900 employees in 2026. Additionally, LA28 moved to a new headquarters in
Downtown Los Angeles.

Volunteer Program Launch: In November 2025, LA28 launched its volunteer program, in
partnership with Delta Air Lines. LA28 reports receiving over 139,000 volunteer
registrations, including 54,000 from the Los Angeles region.

Sport_Program: In April 2025, the International Olympic Committee (IOC) approved the
2028 Olympic Games event program and athlete quotas, including 10,500 athletes and an
additional 698 athletes for the five new sports: baseball/softball, cricket, flag football,
lacrosse, and squash. LA28 reports it is the first Olympic Games to allocate more spots to
women athletes than men. In June 2025, the International Paralympic Committee (IPC)
Governing Board approved the 2028 Paralympic Games event program totaling 23 sports,
including 4,400 athletes, plus an additional 80 athletes for the new sport of Para Climbing.
According to LA28, a total of 17 sports will achieve full gender parity at the Paralympic
Games.



Venue Plan Update: LA28 refined the Games Venue Plan, which was approved by the City
in 2017 and amended twice in 2025 (C.F. 15-0989-S44). In May 2025, LA28 confirmed the
Los Angeles Memorial Coliseum and SoFi Stadium in Inglewood (referred to by LA28 as
the “2028 Stadium”) as the Opening and Closing Ceremony event venues for both the 2028
Olympic and Paralympic Games. Additionally, LA28 finalized its plans for Sailing at both the
Port of Los Angeles and Belmont Shore in Long Beach and Diving at the Rose Bowl
Aquatics Center in Pasadena. LA28 states it also confirmed 49 competition venues; one
primary Olympic and Paralympic Village; and facilities to house various broadcast, media,
and operational needs.

Transportation: LA28 continued working with the Games Mobility Executives (GMEs),
consisting of representatives from the Mayor's Office, Department of Transportation
(LADOT), Los Angeles County Metropolitan Transportation Authority (Metro), the California
Department of Transportation (Caltrans), the Southern California Association of
Governments (SCAG), and the Southern California Regional Rail Authority (Metrolink). The
GME was established to develop a unified, regional mobility plan focused on delivering
transportation for the 2028 Games. Specific focus for the GME includes planning for the
Games Enhanced Transit Service (GETS) system, mobility hubs and first-last mile
programs, regional passenger and freight Transportation Demand Management plans, and
the Games Route Network (GRN).

Safety and Security: The U.S. Secretary of Homeland Security designated the 2028 Games
as National Special Security Events (NSSE) on January 30, 2024. Pursuant to the NSSE
designation, the United States Secret Service (USSS) is identified as the lead agency in
charge of the planning, coordination, and implementation of security operations for the
2028 Games. The USSS is working in close coordination with the City, LA28, and various
local, state, and federal agencies.

LA28 states that it collaborated with public partners, including the Los Angeles Police and
Fire Departments and the Los Angeles County Sheriff's Department, to initiate 21 of the 25
NSSE-led subcommittees relating to security plans for competition venues and select
non-competition venues, including the Athletes Village and the International Broadcast
Center. Further, LA28 indicates it advocated for $1.0 billion in federal grant funding to
support state and local public safety reimbursements (H.R. 1, July 2025).

Games Energy Council (GEC): The GEC, chaired by the Los Angeles Department of Water
and Power (LADWP), continued its planning activities in collaboration with regional power
utility providers to assess power supply requirements. In support of its Energy Functional
Area, LA28 reports initiating procurement activities using the Regional Alliance Marketplace
for Procurement (RAMPLA) platform to seek contractors for design engineering consuiting
services and temporary power providers.

Contracts: LA28 provides limited contract information and reports its contracts total $687.2
million. In accordance with the Games Agreement (section 13.2.5), the Annual Report is to
include “a list of all contracts (including the name, type, amount, term and purpose)” valued
in excess of $1.0 million, including contractors with a cumulative contracting value in
excess of $1.0 million. LA28 indicates that publishing specific contractors and contracting
details within the Annual Report is financially detrimental and a risk to its future competitive
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contracts, partnerships, and sponsorship activities. LA28 presented applicable contract
information to various City liaisons to ensure compliance with the reporting requirements,
and consistent with the process provided during the City’s review of its 2025 Annual
Report.

Ticketing Regqistration: The I0C approved Olympic ticket pricing in April 2025. Ticket
registration opened in January 2026 and the initial release of tickets for public sale
occurred in April 2026 resulting in over four million tickets sold. The second release of
tickets for sale to the public occurred in August 2026. LA28 announced that 95 percent of
all tickets under $100 were sold during the locals presale period, with roughly half a million
$28 tickets going to locals in the Los Angeles and Oklahoma City areas.

Business Pathways and Equitable Procurement: LA28 confirmed the targets of 75 percent
of addressable spend in the Greater Los Angeles Area and 25 percent specifically with
small businesses.

Human Rights: The LA28 Human Rights Strategy, completed in December 2025 (C.F.
15-0989-S65), identifies eight potential areas for adverse impact in connection with the
2028 Games and outlines some mitigation measures and redress mechanisms, while
primarily relying on existing resources and programs at federal, state, and local level.

FISCAL IMPACT STATEMENT

There is no fiscal impact resulting from the recommendation in this report.

Attachment A 2026 LA28 Annual Report for the period ending December 31, 2025
— Appendix A: Report by LA28
— Appendix B: Games Budget and Cashflow
— Appendix C: Consolidated Financial Statement, 2024 and 2023

Attachment B LA28 Preliminary Audited Financial Statements for the 2025 Calendar
Year
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March 31, 2026

The Honorable Karen Bass
Los Angeles Mayor

200 N. Spring St.

Los Angeles, CA 80012

The Honorable Marqueece Harris-Dawson
Los Angeles City Council President

200 N. Spring St. Room 360

Los Angeles, CA 90012

Bear Mayor Bass and Council President Harris-Dawson:

| remain energized by and proud of the momentum LA28 continues to generate as we
look toward the 2028 Olympic and Paralympic Games. From where we stand today, our
ticket registration launch has seen unprecedented engagement, with more than 5
million people across 194 countries registering for the ticket draw. The LA28 Volunteer
Program has also continued to build strong momentum, with more than 251,000
expressions of interest — including 84,000 from local applicants.

Continuing to significantly outpace our fundraising benchmarks, LA28 has also
welcomed several additional commercial partners since the close of 2025. This
progress bolsters our confidence in delivering a fiscally responsible Games.

Pursuant to Section 13.2 of the Games Agreement made and entered into by and among
the City of Los Angeles and the Los Angeles Organizing Committee for the Olympic and
Paralympic Games 2028 (“LA28"), | am pleased to share the LA28 Annual Report for
2025, which includes an overview of our work during the 2025 calendar year.

1 looren

R Id N. Hoover »
Chief Executive Dfficer, LA28
Enclosures: Appendices A ta C

Sincerely,

cec: City of Los Angeles LA28
Sharon M. Tso Matthew W. Szabo Elisaheth Freinberg
Chief Legislative Analyst City Administrative Officer Chief Legal Offlcer
200 N. Spring St. Room 255 200 N. Main §t. Suite 1500 N50 S Dlive St. Suite 700

Los Angeles, CA 80012 Los Angeles, CA 80012 Los Angeles, CA 90015



APPENDIX A
LA28: 2025 Update to the City of Los Angeles

LA28 is building strong momentum toward delivering a safe, secure, and fiscally
responsible Olympic and Paralympic Games in Los Angeles in 2028. The organization
experienced significant workforce expansion in 2025, enabling substantive progress
across Functional Areas as operational planning efforts accelerated. The Organizing
Committee focused on four strategic areas: (1] evolving organizational strategy to
allow LA28 to scale effectively; (2] solidifying commercial opportunities by maximizing
relationships with partners and exploring new initiatives; [3] building system
infrastructure for major public outreach efforts like the volunteer and ticketing
programs; (4] refining and operationalizing the Games Plan; and (5] developing a
program based, fiscally responsible, lifetime operating budget.

l. Organizational Update

Organizational Overview

Following the appointment of Reynold Hoover as Chief Executive Officer {CEQ] in June
2024, LA28 has continued to scale its organizational structure to meet the increasing
complexity and demands of delivering the Olympic and Paralympic Games. This year
marked a significant surge in the organization’s development, adding more than 400
full-time employees. These verticals encompass more than fifty Functional Areas
responsible for planning and coordinating the Games across venues, workforce,
logistics, athlete services, stakeholder engagement, and Games-time operations. To
accommodate the growth, the team moved to a new headquarters in Downtown Los
Angeles, with planned expansion to handle increased operational demands as the
Games approach.

Volunteer Program Launch

In November 2025, LA28 launched its official Volunteer Program presented by Delta
Air Lines, inviting the local community to engage with the Olympic and Paralympic
Movement through pre-Games volunteering opportunities. By the end of 2025, LA28
received more than 139,000 volunteer registrations from individuals interested in
volunteering in community opportunities leading up to the Games as part of the “LA28
Crew” and/or in Games-time roles in 2028 — 54,000 of whom are local to the LA
region. In December, we marked International Volunteer Day with our inaugural
volunteer event, partnering with Heal the Bay for a beach cleanup in Venice. The event
engaged about 100 volunteers from across the city and included local media and a
kickoff from CEO Reynold Hoover and our Delta partners.

Olympian and Paralympian Fellowship Program

In 2025, LA28 welcomed 11 Olympians and one Paralympian to the Athlete Fellowship
program. The specialized Ambassador Fellowship role for high-profile Olympians and
Paralympians continued in 2025, with Nastia Liukin serving as the Ambassador Fellow.



Since its inception, the program has supported 39 total participants and graduates.
Athlete/Ambassador Fellows have represented 18 sports across 12 countries,
collectively earning 25 Olympic and Paralympic medals. As of December 2025, 15
Fellows have transitioned into full-time roles at LA28.

Paralympic Strategy

In 2025, LA28 refined its strategic approach to planning, decision-making and
delivery of the Paralympic Games. While LA28’s Olympic and Paralympic Games vision
is unified, the Paralympic Games present distinct opportunities, complexities and
responsibilities that require a dedicated strategic lens. As such, they will require a
clear framework to align the organization, inform cross-functional priorities, and
identify opportunities to drive innovation, efficiency, and impact specific to the
Paralympic Games. LA28’s approach focuses on prioritizing athletes, amplifying the
Paralympic Games in the United States, and advancing awareness and inclusion for
people with disabilities.

ll. Games Planning and Delivery

Sport Program

In April 2025, the International Olympic Committee {I0C) Executive Board (EB]
approved the LA28 Olympic event program and athlete quotas: 351 medal events (22
more than Paris 2024}, maintaining the core 10,500 athlete quota, plus 698 additional
places for the sports proposed by LA28 — baseball/softball, cricket, flag football,
lacrosse, and squash. With this announcement, LA28 became the first Olympic Games
in history to allocate more quota spots to women athletes than men, with all team
sports having at least the same number of women’s teams as men’s teams. In
September 2025, the I0C EB approved the addition of two new weightlifting
bodyweight categories — one men’s and one women'’s — without increasing the overall
athlete quota, bringing the overall medal events up to 353.

In June 2025, the International Paralympic Committee [IPC) Governing Board [GB])
approved the LA28 Paralympic event program: 560 medal events across 23 sports,
with 4,400 athlete quota places for the core program, plus an additional 80 athletes
allocated to Para Climbing — a new Paralympic sport proposed by LA28 to debut at the
Games. In Los Angeles, a record 17 sports will achieve full gender parity, an increase
of six over the 11 sports that reached parity at the 2024 Paralympic Games.

Games Plan Refinement

In 2025, LA28 solidified its Games Plan, showcasing world-class venues across Los
Angeles, the greater Southern California region and in Oklahoma City, Oklahoma. By
continuing to align the Games venue layout with existing, premier facilities in the city
and broader region, the Games Plan allows LA28 to fit the Games to the city, and not
the city to the Games. In May 2025, LA28 confirmed the LA Memorial Coliseum and
2028 Stadium as the official Opening and Closing Celebrations venues for both the
Olympic and Paralympic Games. In June 2025, LA28 announced the finalized Sailing
venue plan, which includes events at both the Port of Los Angeles and Belmont Shore
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in Long Beach. In August 2025, LA28 proposed relocating Olympic Diving to the Rose
Bowl Aquatics Center in the Venue City of Pasadena, which was later unanimously
approved by the Los Angeles City Council in September. By the close of 2025, LA28
confirmed 43 competition venues; one primary Olympic and Paralympic Village; and
facilities to house broadcast, press and additional operational back of house needs.
LA28 further classified venues into geographically located zones to improve
spectators’ understanding of the broader Games Plan.

Venue Infrastructure and Improvements

The Venue Infrastructure {VNI) Functional Area onboarded a key partner, AECOM, the
Official Venue Infrastructure Partner for LA28 and Team USA, to deliver architecture
and design, program management, and construction management services. The team
also began robust use of the Regional Alliance Marketplace for Procurement
(RAMPLA) platform for expressions of interest related to temporary overlay and
infrastructure projects.

Safety & Security

Since the Games were designated as a National Special Security Event (NSSE] in
2024, LA28 has actively collaborated with public safety authorities to advance
ongoing security-related planning and operational efforts. in 2025, LA28’s Security
Functional Area [SEC] and public safety partners, including the Los Angeles Police
Department, Los Angeles Fire Department, Los Angeles County Sheriff’s Department,
initiated 21 of the 25 NSSE-led subcommittees established to develop the overall
security plans for competition venues and select non-competition venues, including
the Athletes Village and the International Broadcast Center.

LA28 has prioritized and remains committed to interagency security cooperation at
all levels of government. In 2025, LA28 successfully advocated for $1 billion in federal
funding to support Games-time security planning and state and local public safety
reimbursement. SEC is proactively exploring innovative strategies to engage and
mobilize security resources at all levels of government to meet the demands of the
Games.

Transportation

LA28 continued working with the Games Mobility Executives [GME]), consisting of
representatives from LA28, the Los Angeles County Metropolitan Transportation
Authority [Metro], the California Department of Transportation [Caltrans], the City of
Los Angeles Department of Transportation [LADOT), the Los Angeles Mayor’s Office,
the Southern California Association of Governments (SCAG]), and the Southern
California Regional Rail Authority [Metrolink]. The GME was established to develop a
unified, regional mobility plan focused on delivering the transportation requirements
of the 2028 Games. The GME also serves as a coordinating body for joint funding
opportunities for projects that are essential to Games delivery and may provide long-
term-regional benefits.
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To support a transit-first Games strategy, advanced joint planning in 2025 focused on
the Games Enhanced Transit Service [GETS] system, mobility hubs and first-last mile

programs, regional passenger and freight Transportation Demand Management (TDM]
plans, and the Games Route Network.

State legislation to approve the Games Route Network implementation became
effective in 2025, consisting of more than 300 total miles, including around 200 miles
on state highways and around 100 miles on local streets designated as a fast track
for athletes, spectators, and other stakeholders during Games time. Other advocacy
efforts included collaborative meetings with representatives from the United States
Department of Transportation (USDOT] and the Office of Management and Budget
(OMB] as well as collective support of grant applications for regional transportation
improvements.

Games Energy Council (GEC)

The Energy Functional Area completed conceptual designs for every named LA28
competition venue and completed the detailed design for the International Broadcast
Center. Sunbelt Rentals' official sponsorship kicked off in 2025, serving as the
primary temporary power provider for the Games. Furthermore, the Energy Functional
Area initiated procurement activities. Through RAMPLA, LA28 began actively seeking
detailed design engineering consultants and temporary power providers.

The Games Energy Council (GEC) experienced increased support from regional power
utility providers. The Los Angeles Department of Power & Water (LADWP], which
chairs the GEC, reorganized its structure to strengthen support for both LA28 and the
GEC through LADWP’s Office of Emergency Management. The GEC also welcomed new
members & advisory agencies such as California Independent System Operator
[CAISO), San Diego Gas & Electric ([SDG&E], and Long Beach Public Utilities [LBPU).
Power utility providers participated in multiple LA28 venue visits and were able to
provide needed guidance for feasibility studies to determine how additional power
could be supplied to multiple venues. The GEC closed out 2025 highlighting the need
to transition from planning to a more operationally focused approach in 2026.

Accommuodations

Throughout 2025, the Accommodations Functional Area [ACM] advanced from
strategy and systems readiness into execution, significantly expanding inventary by
securing new hotel agreements across all Los Angeles zones. ACM completed
extensive site visits across hotels, universities, and competition locations to assess
usabhility, service levels, and operational readiness.

Accessibility

In 2025, LA28 formally established the Accessibility Functional Area (ACS] and
expanded its dedicated team to support Games planning and delivery. ACS
strengthened coordination with City partners by participating in City-led accessibility
advisory groups, Games Mobility Executives Accessibility Subgroup, and the Office of
Major Events Accessibility Advisory Committee focused on Games mobility and major
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events planning. These efforts support the development of a Host City Accessibility
Awareness and Enhancement Program.

lil. Commercial Progress

New Commercial Partnerships

In 2025, LA28 secured commercial sponsorships with 15 new domestic partners,
including five Founding Level partnerships with Google, Honda, Intuit, Korn Ferry, and
Starbucks. These agreements generate significant revenue in support of the 2028
Games, pushing commercial revenue above $2 billion of the total goal of $2.5 billion
with more than two years to go before the Games. LA28 also continued to expand its
innovative merchandise and retail portfolio through new agreements with Cowbells,
Kitchen Chic, Off-Season, Pentel Pens, and Coach Snoop.

Venue Naming Rights

In August of 2025, LA28 introduced a groundbreaking Venue Naming Rights program
for the first time in Olympic and Paralympic history, creating the opportunity to
implement naming rights at competition venues during the Games. This landmark
initiative unlocks a powerful new revenue stream, advancing LA28’s commitment to
delivering a fiscally responsible. By allowing qualifying partners to retain or secure
naming rights for select venues — including up to 18 temporary sites — the program
meaningfully expands activation opportunities for commercial partners and donors.

Ticketing Registration

In April 2025, the 10C Executive Board approved LA28’s Olympic ticketing pricing,
marking a major milestone for what will be the largest ticketing program in Olympics
history. LA28’s Olympic ticketing pricing offers a variety of options for everyone to
experience the Games in person, including single ticket pricing starting at $28. In
November 2025, LA28 announced the Community Ticketing Program, a donor initiative
that ensures that the people who live, work and contribute to the spirit of Los Angeles
can access the Games taking place in their hometown. The Los Angeles Rams were
the first to contribute $5 million to the initiative. To close out 2025, LA28 also
announced that ticket registration for the Games would open in January 2026.

IV. Government Coordination

Federal Partnership

In 2025, LA28 made strides in advocating for federal support for the Games. In H.R. 1,
signed into law in July 2025, Congress allocated $1 billion in federal funding to
support Games-time security planning and state and local public safety
reimbursement. Additionally, a White House Task Force for the 2028 Olympic and
Paralympic Games was established in August 2025 to streamline federal interagency
coordination, address regulatory barriers, and support overall operational readiness.



State Partnership

In Sacramento, LA28 drove meaningful state legislation to implement the Games
Route Network [SB 128), provide exemptions for temporary development from the
California Environmental Quality Act and California Coastal Act while still continuing
to protect natural resources [AB 149], and ensure medical professionals traveling
with their teams from abroad can care for their nation’s athletes while in the state
[AB 144). AB 144 also protects the capacity of local EMS resources by authorizing the
deployment of licensed out-of-state EMS providers. Collectively, these new laws will
help the organizing committee deliver a more seamless Games experience to athletes,
stakeholders, and spectators at large.

In 2022, LA28 championed a state bill to provide student athletes training with Team
USA the benefit of in-state tuition at the University of California, California State
University, and California Community Colleges. In 2025, 10 athletes from six sports
benefited from the legislation, enrolling at six different universities across California
including:

e University of California, Berkeley

o California State University, Channel Islands
e San Diego State University

o University of California, Irvine

¢ University of California, Los Angeles

e University of California, San Diego

Local Partnership

In 2025, LA28 advanced key deliverables and legislation across local government,
continuing to strengthen relationships with elected officials and their teams. Through
close coordination with the Mayor’s Office and the City Council, LA28 delivered the
2024 Annual Report, Impact & Sustainability Plan and Human Rights Strategy, marking
meaningful steps towards Games readiness, preparation, and legacy.

Across the region, the LA28 team completed and passed foundational Games
Agreements in Pasadena, Anaheim, Pomona, and Arcadia, officially designating those
four cities as Venue Cities.

In November 2025, LA28 convened the inaugural Games Summit, which brought
together over 250 government staff to discuss Games planning and governmental
collaboration. Throughout the year, LA28 frequently met with government
stakeholders and participated in the three LA County 88 for 28 Convenings to assist
with effective communication and coordination across the region.

Enhanced City Resources Master Agreement

In 2025, LA28 and the City of Los Angeles engaged in good faith negotiations with
City leadership on the Enhanced City Resources Master Agreement, which will
establish the framework for reimbursing the City for services above normal and
customary levels in direct support of the Games. LA28 subsequently conducted



exercises with the Venue Cities informed by the Host City negotiations, collaborating
with city managers and other city offices to create a holistic view of each Venue
City’s Normal and Customary services — a Games Agreement requirement and critical
first step toward constructing Enhanced City Resource Master Agreements with each
of the Venue Cities.

V. Impact and Sustainability

Community Engagement

LA28's 2025 engagement efforts primarily focused on ensuring that the City of Los
Angeles and regional community members were informed on elements of Games
planning, including the finalization of sports competition venues, the LA28 Impact &
Sustainability Plan, and legacy-focused programs. In addition, LA28 launched a
monthly webinar series to share key planning updates to stakeholders and, with its
CEO, continued community outreach across Los Angeles.

Impact & Sustainability Plan

The Impact & Sustainability Plan is the strategic framework by which LA28 will
address potential risks and expand access to the benefits of the Games. Designed to
serve Angelenos of all communities, backgrounds and abilities, the Plan is organized
around three commitments: Economic Empowerment, Youth Sports, and Healthy
Environment.

Working Groups

LA28’s Sustainability, Community Business and Procurement, and Local Hire and
Workforce Development Working Groups met to inform the development of the Impact
& Sustainability Plan. At the request of the City of LA, LA28 will continue to convene
Working Group meetings and engage its members to help deliver the goals and
commitments outlined in the Plan.

Business Pathways and Equitable Procurement

LA28 has set transparent targets for ensuring its addressable spend provides
maximum benefit to small businesses and the Greater Los Angeles area economy.
Specifically, LA28 has committed to a 75% target of addressable spend in the Greater
Los Angeles Area, and a 25% target of addressable spend with small businesses.

LA28 has actively participated in a series of convenings hosted by the City of Los
Angeles and local community-based organizations to outline pathways to direct
Games-related procurement opportunities for local and small businesses. These
engagements have included events organized by the Office of the Mayor, City Council
offices, Bureau of Contract Administration (BCA), local chambers, and small business
community-based organizations. During these engagements, LA28 provided guidance
on how to register on RAMPLA and engage with the LA28 procurement process.



Local Hire and Workforce Pathway

In local hiring and workforce development, LA28 continued collaborating with the
community college sector in Los Angeles County. LA28 convened a meeting with the
presidents representing the Los Angeles Community College District (LACCD] and
presented at quarterly meetings of the Los Angeles Regional Consortium [LARC] of
community colleges. LA28 also conducted its second edition of its Career Pathways
Program at Cal State Northridge in November for students interested in the sports
and live events sector. Aiming to build workforce pipelines for local two- and four-
year college students, especially for underrepresented groups in the sports and live
events industries, the Career Pathways Program featured panelists representing the
sector and a workshop focused on professional and personal development. These
efforts supported the economic empowerment goals set forth in LA28’s Impact &
Sustainability Plan.

To strengthen our LA28 workforce, LA28 started to develop its Games Operations
Leadership Development (GOLD) Academy — a workforce training program designed to
prepare individuals from Los Angeles and surrounding venue communities for paid
operational roles supporting the Olympic and Paralympic Games. The program targets
early-career professionals and individuals seeking career pivots and equips
participants with the skills and experience needed to contribute to Games-time and
pre-Games positions at LA28. GOLD Academy will build a scalable talent pipeline
aligned with LA28’s workfarce plan, with a focus on readiness, representation, and
expanding long-term career pathways in sports, live events, and related industries
beyond the Games.

Sustainability

LA28 aims to expand access to a healthy environment by accelerating local
sustainability investment and practices, with a focus on three strategic objectives:
radical reuse, resilience, and natural resource stewardship.

Beyond outlining future commitments in the Impact & Sustainability Plan, LA28 also
engaged our delivery and commercial partners by hosting a Venue Sustainability
Summit in September 2025. Participants at the Venue Sustainability Summit,
including LA28 venues and experts, shared best practices around sustainable
operations and learned about available resources to support sustainability projects.
In the same month, LA28 also launched the LA28 Sustainability Collective, a forum for
LA28's commercial partners to engage in enabling a more sustainable 2028 Games.

Human Rights Strategy

Per the Games Agreement, LA28 completed the Human Rights Strategy by December
31, 2025. To develop the Strategy, LA28 benchmarked prior mega sporting events,
conducted thorough research, and consulted international arganizations, human
rights advocacy groups, community organizations, organized labor, people with lived
experience, and government partners at all levels. LA28 held multiple consultations
jointly with City officials and staff. The Strategy identifies eight priority areas that
could lead to adverse human rights impacts in connection with the Games: human
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trafficking, labor rights, accessibility, unhoused communities, civil rights and voice,
public safety, safeguarding of athletes, and the protection of LA28 staff and
volunteers. The Strategy identifies mitigation measures and redress mechanisms for
these priority areas.

VL. Budget Update

At the end of 2025, LA28 completed an updated 2028 Games Budget for the lifetime
of the Games [Appendix B].

The updated Games Budget was built through a careful review of changes to scope,
refinement of operating plans, and incorporation of updated income and spend
commitments — with key drivers including updated workforce planning, revised
operating plans, and adjustments based on macroeconomic factors and market
expectations.

The updated Games Budget maintains a contingency of $600.0 million, consistent
with the principles of the original Games Budget and includes full funding of $270
million allocated contingency as required by the Host City Contract.

Per the Games Agreement, Section 12.4.2, LA28 has set aside a total of $15 million for
the Allocated Contingency as of the close of fiscal year 2025, held in a separate bank
account from LA28’s general funds.

The 2028 Games Budget is attached as Appendix B.

LA28’s financial health is strong and is reflected on the Statement of Financial
Position [Appendix C] with an ending unrestricted cash balance of $329.2 million at
the end of 2024. In accordance with generally accepted accounting principles (GAAP],
LA28 is required to defer the recognition of significant revenues received [$689.2
million through 2024] until the contractual obligations can be performed (e.g.,
activation of sponsorship and licensing rights at a future date). As deferred revenue
becomes recognized in future years, it will offset the current reported deficit.

LA28 audited financials for 2024 are attached as Appendix C. LA28 is finalizing its
accounting for fiscal year 2025.

VII. Youth Sport / PlayLA

LA28 continued its $160 million investment in PlayLA, with contributions reaching a
cumulative total of $97.4 million as of the end of 2025 to provide quality, affordable
and accessible sports to kids at City of LA recreation centers and aquatic centers.
The fiscal year 2024-2025 programming has been the most successful year to date
with a record 248,295 enrollments.



Enrollments surpassed projections by 110% at prequalified centers and 441% at non-
prequalified recreation centers. Aquatics achieved 110% of projected enroliments by
reallocating resources to rebuild USA Water Pola and expand SurfLA into higher-level
competition pathways. Adaptive sports delivered landmark events including the City’s
first Wheelchair Basketball Tournament [with NWBA) and the Goalball Kickoff [with
USABA). Adaptive athletics featured direct engagement with Paralympians,
significantly raising visibility and increasing participation; Adaptive Skateboarding
and Wheelchair BMX clinics were at near or full capacity at clinics offered throughout
the City of Los Angeles.

In addition to PlayLA programming, LA28 delivered its third Day of Sport initiative in
June, celebrating Olympic and Paralympic Day, which empowered youth across the
region to discover and participate in sport as well as learn about the values of the
Olympic and Paralympic Movement. In July, LA28 supported the inaugural PlayLA Day,
recognizing the three-year mark from the 2028 Opening Ceremony and PlayLA’s one
million enrollments milestone.

LA28 continued its Gift of Sport program in 2025, donating $852,989 in sportswear,
athletic footwear and sports equipment to kids across the City of Los Angeles. The
Gift of Sport initiative is designed to inspire youth participation in sports by removing
barriers and providing essential resources.

Key statistics:

1,020,353 enrollments

248,925 registered participants

1,404 youth with disabilities enrolled in adaptive sports programs
3,560 PlayLA clinics supported

186 PlayLA recreation centers and aquatic centers utilized

15 organizations supported the PlayLA program, including:

o 9 National Governing Bodies: USTA Tennis, USA Swimming, USA Water
Polo, USA Judo, USA Field Hockey, USA Archery, USA Football, National
Wheelchair Basketball Association, and the U.S. Blind Soccer Association

o 5 nonprofit organizations specializing in adaptive sports programming

o Southern California Cricket Association, supporting cricket programming

32 sports promoted, including 9 adaptive sports programs
Program year gender breakdown: 53.1% boys; 46.7% girls
Age group with the most participants: 10-year-olds

3,001 trained coaches



Year by Year PlayLA Enroliment

Program Registered [non- Registered [adaptive] |[TOTAL
Year adaptive]

2018-2021 277,018 277,018
2021-2022 89,597 535 90,132
2022-2023 175,580 1,016 176,596
2023-2024 227,087 1,245 228,312
2024-2025 249,699 1,404 248,295
TOTAL 1,018,961 4,200 1,020,353
'Youth Sport Fund Drawdown Summary

Project Plan Paid by LA28 Fund Balance
Total Funding $160,000,000.00
SwimLA1.0 $912,499 $159,087,501
SwimLA 2.0 $1,088,213 $157,999,287
2020 Payments January to $2,480,992 $155,518,295
December

2021 Payments January to $5,138,787 $150,379,508
December

2022 Payments January to $10,870,065 $139,509,443
December

2023 Payments January to $14,346,305 $125,163,138
December

2024 Payments January to $25,087,881 $100,075,257
December

2025 Payments January to $37,495,331 $62,579,926
December

Total Paid 1$97,420,074
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VII. List of FY2025 Contracts in Excess of $1 Million

The following is a list of FY2025 contracts valued at over $1 million with an aggregate

value of approximately $687,200,000.

| Contracts [Name/Type/Term*)

Purpose

Independent Contractor
| Agreement - multiyear

Venue design services, technical
consulting and planning

Services Agreement - multiyear

Design and deploy network infrastructure,
provide connectivity services

| Product Supply Agreement
Term: various [multiple contracts
under master)

Consulting services, tax advisory services,
secondments

Statement of Work for security and
logistical services

Security services for LA28

Statement of Work - multiyear

Event planning and production services

Statement of Work - multiyear

Paid media and advertising services

License Agreement

Software licenses

Statement of Work - multiyear

Communications services

Product Supply Agreement
Term: various (multiple contracts
under master]

Information technology hardware, software
and tools

Independent Contractor
Agreement - multiyear

Engineering consulting services

Construction Services Agreement

Office buildout

Statement of Work - multiyear

Office furniture leases

Product Supply Agreement - multiyear

Cloud and software services

Space Lease Agreements - multiyear

Studio and office leases

Creative Services Agreement

Graphic design

Statement of Work - multiyear

Venue construction services

Statement of Work - multiyear

Mascot design and production

Creative Services and Independent
Contractor Agreements - multiyear

Ceremonies development and production

Technology Services
Agreement — multiyear

Website and application development

Unless otherwise indicated, the contracts were for goods or services to be delivered

through 2025.




IX. Insurance

In 2025, LA28 continued to collaborate with insurance-program and risk-management
specialists to further evaluate the potential lines of coverage and scope and to
update estimated pricing of premiums. Overall, the 2025-2026 rates for LA28’s
policies were higher than the 2024-2025 renewals. This increase reflects changes in
the insurance market, expanded coverages and terms on certain policies, including
for the Host City Contract 2028 policy, a three-year policy period that runs through
the Games. As of this writing, the following insurance products are in place, in
addition to the Host City Contract 2028 policy:

o General Liability

o Cyber and Media Liability

e Event Cancellation

o (Other: Property, automobile, crime/fraud, workers’ compensation, employment
practices

X. Audited Financials and Form 990

LA28’s last available Form 990 and audited financials are attached as Appendix C.



APPENDIX B
[Games Budget and Cashflow]
LA28 Budget

REVENUE $M USD [Real
$]
1. International Olympic Committee Contribution 948.0
2. I0C TOP Sponsorship Program 437.0
3. Domestic Sponsorship 2,600.0
4, Ticket Sales & Hospitality 2,4399.4
5. Licensing & Merchandising 365.0
6. Other Revenues 413.8
Total Revenues 7,263.2
EXPENSES $M USD [Real
$)

1. Venue Infrastructure 1,400.4
2. Sport, Games Services & Operations 1,426.1
3. Technology 846.7
4. People Management 1,270.0
5. Ceremonies 235.9
6. Communications, Marketing & Look 364.6
7. Corporate Administration & Legacy 5336
8. Other Expenses 585.9
9. Contingency 600.0
Total Expenses - 7,263.2

| Net Position
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LA28 Cashflow Forecast

4 in millions

* Prepared on cash basis Actual Actual Forecast Forecast
ITD 2024 2025 2026-2029 Totat
Total Revenues * 1,027.5 477.3 5,758.5 7,263.2
Expenses
Venue Infrastructure 2 10.9 70.3 1,319.3 1,400.4
Expenses other than Venue Infrastructure 682.4 321.3 4,259.1 5,262.8
Total Expenses 8 693.2 391.6 5,678.3 6,663.2

! 599% of total revenue to be received in 2027,2028 and 2029
2 21% of total expenses are for venue infrastructure, the majority of which will be incurred in 2028
3 50% of total expenses are projected to be incurred in 2028
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APPENDIX C
[2024 Financials]
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Report of Independent Auditors

To the Board of Directors
Los Angeles Organizing Committee for the Olympic and Paralympic Games 2028

Opinion

We have audited the consolidated financial statements of the Los Angeles Organizing Committee for the Olympic
and Paralympic Games 2028 (the Organization), which comprise the consolidated statements of financial position
as of December 31, 2024 and 2023, and the related consolidated statements of activities and changes in net assets
(deficit), and cash flows for the years then ended, and the related notes (collectively referred to as the “financial
statements™).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Organization at December 31, 2024 and 2023, and the results of its operations and its cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis of Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
(GAAS). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of the Organization and
to meet our other ethical responsibilities in accordance with the relevant ethical requirements related to our audits.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free of material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as a going
concern for one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free of
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Organization’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Organization’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we
identified during the audit.

Supplemental information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The
accompanying consolidating information on Schedules I and II is presented for purposes of additional analysis
and is not a required part of the financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audits of the financial
statements and certain additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the information is fairly stated, in all material respects, in relation to the financial

statements as a whole.
éwm’t + MLLP

May 30, 2025



LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
(A California Nonprofit Public Benefit Corporation]
Consolidated Statements of Financial Pasition

ASSETS

As of December 31,

CURRENT ASSETS 2024 2023
Cash and cash equivalents $ 329,241,950 $ 102,229,698
Accounts receivable 33,276,291 62,748,631
Prepaids and other current assets 57,041,234 50,737,258
TOTAL CURRENT ASSETS 418,553,475 215,715,537_
OTHER ASSETS
Restricted Cash 5,000,000 -
Property and equipment, net 1,247,809 1,639,135
Right-of-use assets, net 9,659,186 4,544,332
Deposits and other noncurrent assets 24,885,812 2,407,280
TOTAL OTHER ASSETS 40,792,807 8,590,747
TOTAL ASSETS $ 460,352,282 $ 224,306,334
LIABILITIES AND NET ASSETS [DEFICIT]
CURRENT LIABILITIES
Accounts payable $ 1,210,851 $ 14,771,602
Accrued expenses 65,113,121 7,541,314
Contract liahilities, current portion 132,379,647 108,345,912
Lease liabilities, current portion 1,965,543 1,419,750
Other current liabilities 12,892,330 2,225,281
TOTAL CURRENT LIABILITIES 213,561,492 132,303,859
OTHER LIABILITIES
Contract liabilities, noncurrent portion 558,787,872 367,186,036
Lease liabilities, noncurrent portion 9,133,788 4,549,660
Other noncurrent liabilities 4,726,248 27,800,915
TOTAL OTHER LIABILITIES 570,647,908 399,536,611
TOTAL LIABILITIES 784,209,400 531,840,470
NET ASSETS [DEFICIT]
Net assets [deficit] without donor restrictions [323,857,618) (307,534,6386)
Non-Controlling Interest 500 500
TOTAL NET ASSETS [DEFICIT) (323,857,118) [307,534,1373]_
TOTAL LIABILITIES AND NET ASSETS [DEFICIT) $ 460,352,282 $ 224,306,334




LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
[A California Nonprofit Public Benefit Corporation]
Consolidated Statements of Activities and Changes in Net Assets [Deficit]

Year ended December 31,

REVENUES 2024 2023
Sponsorship $ 188,181,167 $ 64,627,184
Licensing 18,098,499 3,248,372
Hospitality 11,325,414 2,021,255
Other 20,088,188 12,278,733
TOTAL REVENUES 237,674,268 82,176,544

EXPENSES

Costs of revenues 658,274,667 67,287,421

Office administration 63,364,348 10,636,543

Personnel 41,114,432 37,639,930

Sales and marketing 30,579,347 2,894,534

Contributions and grants 25,390,310 15,293,997

Professional services 20,758,203 21,201,052

Travel and entertainment 4,124,616 1,298,160

Depreciation and amortization 391,327 395,797
TOTAL EXPENSES 253,997,250 158,647,434
CHANGE IN NET ASSETS [DEFICIT) [16,322,982] {74,470,890]

NET ASSETS [DEFICIT] WITHOUT DONOR RESTRICTIONS:

END OF YEAR $ [323,857,6818) $ [307,534,636]




LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
(A California Nonprofit Public Benefit Corporation)
Consolidated Statements of Cash Flows

December 31, 2024 and 2023

Year ended December 31,

CASH PROVIDED BY OPERATING ACTIVITIES

2024

2023

Change in net assets [deficit) $

Adjustments to reconcile change in net assets [deficit] to net cash
provided by [used in] aperating activities:

Depreciation and amortization expense
Non-cash operating lease expense
(Increase] decrease in assets:
Accounts receivable
Prepaid expenses and other current assets
Deposits and other noncurrent assets
Restricted Cash
Increase [decrease] in liabilities:
Accounts payable
Accrued expenses
Contract liabilities
Operating lease liabilities

Other noncurrent liabilities

(16,322,982)

381,327
1,853,309

29,472,340
(6,303,976)
(22,478,532)
(5,000,000)

(2,893,702)
57,571,807
215,635,571
(1,838,243)
(23,074,667)

NET CASH PROVIDED BY [USED IN] OPERATING ACTIVITIES

CASH USED IN INVESTING ACTIVITIES

Purchase of property and equipment

NET CHANGE IN CASH

CASH AND CASH EQUIVALENTS
BEGINNING OF YEAR

227,012,252

227,012,252

102,229,698

(74,470,890)

395,797
739,792

(49,250,768)
(42,672,5586)
(1,518,772)

14,048,344
(2,039,825)
175,243,868
(885,125)
17,256,572

36,848,437

(50,518)

END OF YEAR $

329,241,850

36,797,919

65,431,779

$

102,228,698

Non-cash operating activities

Increase in contract liabilities $

1,868,093

$

10,672,521




LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
(A California Nonprofit Public Benefit Corporation)
Notes to Consolidated Financial Statements
December 37, 2024 and 2023

1= 0ORGANIZATION

Los Angeles Organizing Committee for the Olympic and Paralympic Games 2028 (“LA28"} is a California nonprofit
public benefit corporation responsible for delivering the 2028 Games of the XXXV Olympiad and the XVIII Paralympic
Games in Los Angeles [the “Games”). The Games will harness the creativity, optimism, youthful energy, and existing
warld-class infrastructure across southern California to create an amazing experience for athletes, fans, and
partners. The International Olympic Committee [(“I0C”) awarded Los Angeles the rights to host the Games on
September 13, 2017.

On June 13, 2018, LA28 established a wholly-owned subsidiary, United States Olympic and Paralympic Properties,
LLC, a Delaware limited liability company ["USOPP”), with the intention to create a joint venture [the “Joint Venture”)
with the United States Olympic and Paralympic Committee (“USOPC”), a federally chartered nonprofit corporation.
The purpose of the Joint Venture is to collaboratively conduct marketing, sponsorship, promational, licensing, and
other commercial activities related to the Games, and exploit certain USGPC intellectual property, between 2021 and
2028. Effective December 22, 2022, each of the Joint Venture Agreement and USOPP’s Certificate of Formation
were amended and restated, among other things, clarifying certain provisions related to USOPP’s purpose as
charitable.

On October 7, 2024, LA28 formed Amphareis Agonos, LLC [AALLC]), a wholly owned single-member limited liability
company, to provide tailored risk management solutions and insurance coverage specific to LA28’s operational
needs. LA28 retains ultimate governance responsibilities and has approved all business processes and internal
controis for the captive’s activities.

Unless otherwise noted, the “Organization” hereinafter refers collectively to LA28 and its consolidated subsidiaries,
USOPP and AALLC.

The specific purpose of LA28 is to improve and enhance the quality of life of the residents of the City of Los Angeles,
California, and the surrounding metropolitan area through the hosting of the Games. Its core activities include: [i]
planning, organizing, financing, promoting, sponsoring, hosting, and staging the Games, [ii] raising funds to be used
to plan, organize, finance, promote, sponsor, host, and stage the Games, [iii] creating and implementing
sustainability, and legacy programs for the Games, and [iv] promoting and exploiting sponsorship, marketing,
hospitality, and other commercial rights related to the Organization, the USOPC, the Games, the United States
Olympic and Paralympic Teams, and other editions of the Olympic and Paralympic Games.

The Organization expects to generate revenue over the course of organizing the Games, primarily from receipts
from the |OC, ticketing, domestic sponsorships, and licensing. These revenues are expected to cover all expenses
for planning and hosting the Games, including temporary construction, workforce, and all operations. The
Organization will also fund up to $160,000,000 in youth sports in the City of Los Angeles to make sports more
accessible and affardable to more young Los Angelenos leading up to the Games in 2028 [Note 5).

As of December 31, 2024, the Organization had approximately 188 full-time employees. Most employees are based in
Los Angeles. The Organization expects the workforce will grow to several thousands over the next 2 to 3 years
leading up to 2028, including full-time employees, contractors, and volunteers.



LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
[A California Nonprofit Public Benefit Corporation]
Notes to Consolidated Financial Statements
December 31, 2024 and 2023

2 - BASIS OF PRESENTATION AND CONSOLIDATION

The accompanying consolidated financial statements have been prepared in accordance with generally accepted
accounting principles ["GAAP") in the United States of America and include the financial statements of LA28, USOPP,
and AALLC. Pursuant to the Joint Venture Agreement, LA28 is entitled to designate four [4] of the six (] members
of the board of USOPP, providing control of the Joint Venture to LA28. As a result, LA28 consolidates the accounts
of USOPP {the “Joint Venture”). All intercompany accounts and transactions have been eliminated in consolidation.

USE OF ESTIMATES

The preparation of consolidated financial statements in conformity with GAAP in the United States of America
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, and the reported amounts of revenues and expenses during the reporting pericds. On an ongoing basis,
management evaluates these assumptions, judgments, and estimates. Actual results may differ from these
estimates.

RECLASSIFICATIONS

Certain prior year amounts have been reclassified for consistency with the current year presentation. These
reclassifications had no effect on the reported results of operatians.

3 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
REVENUES

The Organization receives payments in the form of cash, goods and services (value-in-kind or VIK] in advance of
fulfilling its performance obligations and records them as contract liabilities. The table below presents revenue
recognized and contract liabilities by revenue stream for the years ended December 31, 2024 and 2023:

Revenues as of December 31,

Revenue Cash VIK 2024 2023

Sponsorship $ 181,801,452 $ 6,359,715 $ 188,161,167 64,627,184
Licensing 15,871,289 2,227,210 18,098,499 3,249,372
Hospitality 1,325,414 - 11,325,414 2,021,255
Other 20,004,188 85,000 20,089,188 12,278,733
TOTAL REVENUES $ 229,002,343 $ 8,671,925 $ 237,674,268 82,176,544

Contract Liabilities as of December 31,

Contract Liabilities Cash VIK 2024 2023

Broadcast $ 214,900,000 $ - $ 214,900,000 180,000,000
Sponsorship 239,625,652 23,8637 263,488,769 186,689,734
Licensing 5,327,018 2,393,491 7,720,510 5,275,443
Hospitality 91,796,296 - 91,796,296 67,000,000
Ticketing 75,000,000 - 75,000,000 -
Other 36,261,944 - 36,261,944 34,566,771
TOTAL CONTRACT LIABILITIES $ 662,910,910 $ 26,256,608 $ 689,167,519 473,531,948




LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
{A California Nonprofit Public Benefit Corporation)
Notes to Consolidated Financial Statements
December 31, 2024 and 2023

Broadcast Revenue

On September 13, 2017, the City of Los Angeles, USOPC and the 10C entered into a Host City Contract (“HCC”), which
was joined by LA28 on September 12, 2018. The HCC outlines the IDC’s commitment to contribute resources to LA28
to support the Games, including contributing sponsorship revenues from sponsorships administered by the 10C,
Games related broadcast revenues, Games related broadcast services, and general support services. The HCC also
outlines key rights granted to LA28 by the I0C, including exclusive rights to the Games ticketing, Games hospitality,
and related Games events, the rights to exploit all marketing opportunities in the United States related to the Games,
and the right to exploit the LA28 Games related marks through December 31, 2028. In exchange for these rights,
LA28 is obligated to pay the IOC royalties on certain consideration received.

Under the terms of the HCC, the I0C will contribute $898,000,000 for future broadcast revenue which is subject to
full or partial reimbursement in case of full or partial cancellation of the Games. Broadcast revenues from the 10C
under the HCC are deferred until the 2028 Games are delivered and the satisfaction of the performance obligation
under the HCC.

Marks-Rights Revenue

Certain companies have entered into agreements with the Organization for domestic rights to use the LA28 marks
and terminology (the “rights”] for a finite term or through December 31, 2028. In addition to receiving the rights,
contracts with certain sponsors alse include other performance obligations, such as hospitality packages at the
Games.

Cash payments are generally receivable in installments and not fully refundable; however, in the unlikely event of a
cancellation of the 2028 Games, certain contracts have provisions for renegotiation. Value-in-kind is measured at
estimated fair value on the date the agreement is signed and evaluated at each subsequent reporting period for
impairment. All contractual consideration {cash and value-in-kind] is included in the Organization’s determination
of the transaction price.

For each agreement, the Organization allocates the total consideration to each performance obligation and
recognizes revenue ratably over the performance period for each obligation. During the year ended December 31,
2024, the Organization updated marketing spend projections that are the basis for recognizing marks-rights
revenue within their contractual periods. Accordingly, marks-rights revenue for the year ended December 317, 2024
reflect current estimates. One of the Organization’s sponsorship agreements was terminated in 2024 by mutual
agreement and $124,831,511 related to the sponsorship termination was recognized as sponsorship revenue in the
year ended December 31, 2024.

Licensing Revenue

Certain companies have entered into agreements for the rights to sell merchandise with LA28’s name and marks
attached. Revenue from these agreements is recognized in the period merchandise has been sold by the licensee.
Under certain agreements, the Organization receives payment as value-in-kind, and it is recorded at estimated fair
value in the period earned. As of December 31, 2024, the Organization recorded a receivable of $3,646,555 related
to value-in-kind revenue, which is reflected in accounts receivable in the consolidated statements of financial
position.
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Hospitality and Ticketing Revenue

On May 28, 2021 the Organization entered into a hospitality license agreement, the term for which extends through
December 31, 2028. This agreement allows the hospitality provider to be the official services provider for the Games.
Additionally, LA28 agreed to allow the hospitality provider access to the United States territory for the purposes of
the development, sale, distribution, and promotion of hospitality products related to the Paris 2024 Glympic and
Paralympic Games.

On February 21, 2024, the Organization entered into a ticketing agreement, designating the official ticketing partner.
As part of this agreement, the Organization received an upfront cash payment of $75,600,000 which was recorded
as a noncurrent contract liability. This will be recognized as ticket revenue when the Games are held.

ather Revenue

Revenue from sales contract agreements, contributions, and interest are recognized as other revenue within the
Consolidated Statements of Activities and Changes in Net Assets [deficit].

On September 20, 2018, USOPP entered into a Sales Agency Agreement for rights to license certain categories of
sponsorship for (1] the 2028 Games and [2] U.S. Teams for the 2022, 2024, 2026, and 2028 Olympic and Paralympic
Games in the United States of America from July 1, 2018 through December 31, 2028. USOPP received an up-front
payment of $5,000,000 for reimbursement of anticipated start-up costs through December 31, 2024. Amounts are
refundable pro-rata during this period and are considered fully earned after this specified date. Revenue is
recognized ratably over the start-up performance period.

Under the terms of the Sales Agency Agreement, the third-party sales agent is entitled to a commission on certain
sponsorship revenue received by USOPP. The commission is tiered based on agreed upon thresholds, starting at
2.5% and increasing up to 5%. The commission is payable to the third-party sales agent when USOPP has entered
into legally binding sponsorship agreements that guarantee USOPP a minimum of $1 billion in sponsorship revenues
in aggregate. The Organization records a deferred asset and corresponding liability when cash is received in advance
of revenue recognized and recognizes the expense when the associated revenue is recognized. As of December 37,
2024 and 2023, the Organization recorded the following related to this arrangement:

As of December 31,

2024 2023
Prepaids and other current assets $ 3,104,597 $ 1,559,581
Deposits and other non-current assets 5,668,602 1,764,391
Total contract assets related to contract revenues $ 8,773,199 $ 3,323,972

As of December 31,

2024 2023
Other current liabilities $ 10,286,808 $ -
Other non-current liabilities - 5,186,362
Total commission liabilities related to contract revenues ¢ 10,286,808 $ 5,186,362
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During the years ended December 31, 2024 and 2023, $4,092,984 and $1,040,835 respectively, of commission
expense was recognized related to this arrangement in costs of revenues in the accompanying consolidated
statements of activities and changes in net assets {deficit].

CONTRIBUTIONS
Cash Contributions

Contributions of cash, including unconditional promises to give, are recorded in the period received. All contributions
are available for unrestricted use, unless specifically restricted by the donor. Conditional promises to give are
recognized when the condition on which they depend are substantially met. During the years ended December 31,
2024 and 2023, the Organization received $4,000,000 and $8,000,000 in contributions, respectively, which is
included in other revenue in the accompanying consolidated statements of activities and changes in net assets
(deficit].

Value-in-Kind Contributions

Contributions of donated noncash assets are recorded at their fair market values in the period received.
Contributions of donated services that create or enhance nonfinancial assets or that require specialized skills, are
provided by individuals possessing those skills, and would typically need to be purchased if not provided by donation,
are recorded at their values in the period received. During the years ended December 31, 2024 and 2023, the
Organization did not receive any in-kind contributions.

CASH AND CASH EQUIVALENTS

Cash and short-term investments with original maturities of three months or less from the date of acquisition are
considered cash and cash equivalents. The Organization maintains its deposits in one financial institution, which at
times, may exceed the Federal Deposit Insurance Corporation [“FDIC”) insurance coverage of $250,000 per
depositor, and as a result there is a concentration of credit risk related to amounts on deposit over the FDIC
insurance coverage. Management believes, based on the quality of the financial institution, that this risk is not
significant.

As of December 31, 2023, all cash and cash equivalents were unrestricted.
FAIR VALUE OF FINANCIAL INSTRUMENTS

The Organization’s financial instruments consist of cash and cash equivalents, receivables, and payables. The
carrying values of cash and cash equivalents, receivables [other than pledges], and payables approximate fair value
due to their short-term nature.

ACCOUNTS RECEIVABLE

Accounts receivable are stated at carrying amount net of allowances for doubtful accounts. The estimate of the
allowance for doubtful accounts is based on historical experience and judgment as to the likelihood of ultimate
payment. Actual receivables are written-off against the allowance for doubtful accounts when the Organization
determines the balance will not be collected. Uncollectible amounts are reflected as a reduction to revenues in the
accompanying consolidated statements of activities and changes in net assets [deficit]. Since inception, the
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Organization has not had any material uncollectible receivables and thus, has not provided for an allowance for
doubtful accounts.

As of December 31, 2024 and 2023 accounts receivable from sponsorship partners constitutes substantially all of
the Company’s total accounts receivables. The following table provides the Organization’s receivable concentration
with respect to such partners:

As of December 31,

2024 2023
Partner A 0% 52%
Partner B 0% 26%
Partner C 28% 12%
Partner D 32% 0%
Partner E 25% 0%
Partner F 7% 0%
Total Accounts Receivable from major partners 929 90%

PROPERTY AND EQUIPMENT

Property and equipment are stated at cost or, for those assets acquired by gift or bequest, the estimated fair value
at the date of contribution. Ordinary repairs and maintenance are expensed as incurred. Depreciation is computed
on the straight-line basis over the estimated useful lives of the related assets as follows:

Computer Equipment 3 years
Vehicles 5 years
Furniture 7 years

Leasehold improvements are amortized on a straight-line basis over the term of the lease or estimated usefu! life,
whichever is shorter. A summary of the cost and accumulated depreciation and amortization of property and
equipment as of December 31, 2024 and 2023, is as follows:

As of December 31,

2024 2023
Automobile $ 50,518 $ 50,518
Computer equipment 89,608 89,608
Furniture 423,297 423,297
Leasehold improvements 3,040,194 3,040,194
Total property and equipment, gross $ 3,603,617 3 3,603,617
Accumulated depreciation and amortization (2,355,808) (1,964,481)
Total property and equipment, net $ 1,247,809 $ 1,639,135
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Depreciation and amortization expense on property and equipment totaled $391,327 and $395,797 for the years
ended December 31, 2024 and 2023, respectively.

Long-lived assets, such as property and equipment, are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount of an asset may not be recoverable. If circumstances require that
a long-lived asset be tested for possible impairment, the Organization first compares undiscounted cash flows
expected to be generated by an asset to the'carrying value of the asset. If the carrying value of the long-lived asset
is not recoverable on an undiscounted cash flow basis, an impairment loss is recognized to the extent that the
carrying value exceeds its fair value. No impairment losses were recorded for the years ended December 31, 2024
and 2023.

LEASES

The Organization recognizes lease expense in accordance with ASC 842, /eases, and records amortization of the
right-of-use asset and interest expense on the lease liability to lease expense. Lease expense is included as a
component of office administration in the accompanying consolidated statements of activities and changes in net
assets [deficit]). Right-of-use assets represent the Organization’s right to use an underlying asset for the lease
term and lease liabilities represent the Organization’s obligation to make Iease payments arising from the lease. The
Organization makes a determination if an arrangement constitutes a lease at inception and categorizes the lease
as either an operating or finance lease. Right-of-use assets and liabilities are recognized at the lease
commencement date based on the estimated present value of lease payments over the lease term.

Leases with an initial term of twelve months or less are recognized on a straight-line basis over the lease term and
not recorded on the balance sheet. Additionaily, the Organization elected to account for lease and non-lease
components as a single lease component for all underlying assets in the measurement of its |ease liabilities and
right-of-use assets in which the Organization is the lessee. Non-lease components are distinct elements of a
contract that are not related to securing the use of the leased asset, such as common area maintenance and other
management costs.

INCOME TAXES

The Organization is exempt from federal and state income taxes on income from activities related to their exempt
purposes under IRC Section 501(a) of the Internal Revenue Code as organizations described in IRC Section 501{c](3).
On August 31,2023, USOPP received a determination letter from the IRS confirming approval of its 501(c](3] status,
effective as of December 22, 2022. The Organization is also a public charity under IRC Section 503[a). The
Organization is subject to unrelated business income tax for income from operating activities not related to their
exempt purpose. Unrelated business income is taxed based on the applicable statutory federal and state income
tax rates for for-profit organizations. For the years ended December 31, 2024 and 2023, the Organization did not
have unrelated business income or uncertain tax positions that qualify for recognition or disclosure in the
consolidated financial statements.

As of December 31, 2024, tax years after 2020 are open for audit.
SALES AND MARKETING

Sales and marketing expense consists primarily of agency fees, advertising costs, and public relations costs.
Advertising costs are expensed as incurred. During the year ended December 31, 2024 and 2023, the Organization
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recognized $839,224 and $211,125, respectively, in advertising costs included within sales and marketing in the
accompanying consolidated statements of activities and changes in net assets [deficit].

NET ASSET ACCOUNTING

LA28 recognizes contributions, including unconditional promises to give, as revenue in the period received.
Contributions and net assets are classified based on the existence or absence of donor-imposed restrictions. As
such, the net assets of the Organization and changes therein are classified and reported in two categories of net
assets.

s Without ODonor Restrictions — Net assets that are not subject to donor-imposed stipulations include net
investment in fixed assets, gifts with no donor restriction and current funds without donor restriction. They
may be expendable for any purpose in carrying out the Organization’s mission. All net assets were without
donor restrictions as of December 31,2024 and 2023.

e With Donor Restrictions — Net assets that are subject to donor-imposed stipulations limit the use of their
contributions. Donor restrictions may result in temporarily restricted net assets, where the use of
contributions is limited by donor-imposed restrictions that either expire by the passage of time and / or
by actions of the Organization. As the restrictions are satisfied, temporarily restricted net assets are
reclassified to unrestricted net assets and reported in the accompanying consolidated statements of
activities and changes in net assets [deficit] as net assets released from restrictions. Donor-restricted
contributions received and expended in the same reporting period are recorded as unrestricted support.
Donor restrictions may also result in permanently restricted net assets, where the donor stipulations
neither expire by the passage of time nor can be fulfilled or otherwise removed by the Organization’s
actions. There were no donor restricted net assets as of December 31,2024 and 2023.

LONG-TERM INCENTIVE PLAN

In 2020, the Organization’s Board of Directors approved the framework for a long-term incentive bonus plan for
executives and members of senior leadership. The purpose of the Plan was to: [a) drive performance ahead of the
Games in 2028, [b] reward execution leading up to the Games in 2028, and {c] retain key employees of the
Organization through the Games in 2028. As of December 31, 2024 and 2023, 38 and 30 employees, respectively,
were eligible for the long-term incentive bonus plan. During the years ended December 31, 2024 and 2023, $0 and
$791,155 of personnel expense was recorded, respectively, related to the bonus plan.

4 = LIQUIDITY

Financial assets consist of the Organization’s cash and cash equivalents and accounts receivable. Financial assets
are considered unavailable if not liquid or convertible within one year. The following represents the Organization’s
financial assets available to meet cash needs for general expenditures within one year as of December 31, 2024 and
2023:
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As of December 31,

2024 2023
Cash and cash equivalents $ 329,241,950 $ 102,229,698
Accounts receivable 33,276,291 62,748,631
Financial assets available to meet cash needs for
general expenditures within one year $ 362,518,241 $ 184,978,329

As of December 31, 2024 and 2023, the Organization had a cumulative net deficit of $323,857,618 and $307,534,636,
respectively. The Organization will be able to meet obligations as they come due. Upon realization of revenues
currently deferred and additional anticipated revenues that will be earned through the Games, the Organization
projects it will be in a net asset position by the end of the Games.

5 - GRANTS

On September 23, 2020, LA28 entered into an agreement with the City of Los Angeles to fund up to $160,000,000
to enhance access to sports for the City’s youth over the ten years leading up to the Games. As of December 31,
2024 and 2023, the Organization had funded $53,924,743 and $34,836,862, respectively, against the $160,000,000
commitment, of which $25,087,881 and $14,346,305 were funded during the years ended December 31, 2024 and
2023, respectively, and reflected in contributions and grant expense in the accompanying consolidated statements
of activities and changes in net assets [deficit].

6 = COMMITMENTS AND CONTINGENCIES

JOINT VENTURE AGREEMENT

Under the terms of the Joint Venture Agreement, USOPP is obligated to pay USOPC fixed quarterly payments from
2021 through 2028. Payments are to be made in either cash or via usage of value-in-kind that USOPP receives as
consideration under certain domestic rights agreements. Due to the postponement of the 2020 Tokyo Dlympic and

Paralympic Games, on April 15, 2020, USOPP and USOPC entered into an agreement to amend the amounts payable
under this arrangement. The amended future fixed payments to be made to the USOPC are as follows:

Year ending December 31,

2025 64,000,000
2026 64,000,000
2027 ) 64,000,000
2028 64,000,000
Total $ 258,000,000

GAMES AGREEMENT

As of March 31, 2024, the Organization has set aside $5,000,000 in accordance with the Allocated Contingency
requirement within the Games Agreement. The Allocated Contingency is scheduled to increase incrementally to a
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total of $270,000,000 to align with the requirements outlined within the Games Agreement. Each incremental
increase is required within the first quarter of the years listed below.

The planned increases are summarized below:

Quarter ending Mareh 31,

2025 $ 10,000,000
2026 15,000,000
2027 20,000,000
2028 25,000,000
2029 195,000,000
Total $ 265,000,000

OPERATING LEASES

The Organization leases its office space under non-cancelable operating lease agreements that expire through
December 31, 2028. As of December 31, 2024, the Organization recorded new operating lease liabilities of $6,848,531
and new operating right-of-use assets of $6,848,591. Amortization of operating lease right-of-use assets is
recorded on a straight-line basis as part of office administration expenses in the accompanying consolidated
statements of activities and changes in net assets [deficit). The Organization is responsible for the payment of
property taxes and insurance, utilities, and common area maintenance fees.

As of the years ended December 31, 2024, and 2023 the weighted average remaining lease term and weighted
average discount rate used to calculate the present value of lease liabilities were as follows:

As of December 31,

2024 2023

Weighted average remaining lease term 3years 4 years

Weighted average discount rate 3.20% 1.88%

15



LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
[A California Nonprofit Public Benefit Corporation)
Notes to Consolidated Financial Statements
December 31, 2024 and 2023

As of December 31, 2024 and 2023, maturities of lease liabilities for the Organization’s lease portfolio were as
follows:

As of December 31,

2024 2023
2025 $ 2,282,373 $ 1,343,344
202B 2,936,915 1,073,402
2027 3,275,874 1,010,774
2028 3,375,531 1,149,449
Total lease payments 1,870,792 4,676,970
Less: Imputed Interest [771,481) [218,841]
Total $ 1,099,331 $ 4,458,128

For the year ended December 31, 2024 and 2023, total lease costs were as follows:

Year Ended December 31,

2024 2023
Operating lease costs $ 1,853,309 $ 823,332
Short-term lease costs 120,991 158,750
Variable lease costs 312,095 18,278
Total Lease Costs $ 2,286,395 $ 398,360

For the year ended December 31, 2024, cash and noncash information related to operating leases was as follows:

aid for amounts included in
Cash p ram D $ 1,821,680
the measurement of lease liabilities
Lease liahilities arising from new $ 6,848,591
right-of-use assets

TECHNOLOGY SERVICE AGREEMENTS

On December 21, 2023 the Organization entered into two separate tripartite agreements with the 10C and third
parties, relating to the provision of cyber security services, technology / application integration and application
development services for the Games. Under the terms of the agreements, the organization makes monthly
installment payments comprised of a recurring fixed amount and a variable amount based on the number of key
deliverables accepted during the period.
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The 10C paid $36,261,944 to the third parties through December 31, 2024 on behalf of the Organization. This amount
will be netted against the 10C contribution for future broadcast revenues in 2025 — 2028 (Note 3).

As of December 31, 2024, estimated remaining contract payments are as follows:

Year ending December 31,

2025 45,975,831
2026 24,341,841
2027 24,341,841
2028 67,433,706
Total $ 162,093,218

7 = TRANSACTIONS WITH RELATED PARTIES AND AFFILIATES

usopc

LA28 has entered into certain agreements with USOPC, including the Joint Venture Agreement [Note 1]. LA28 and
the USOPC are both parties to the HCC. Certain officers and directors of USOPC are members of the Organization’s
Board of Directors [“Board”].

In conjunction with the Joint Venture Agreement, on August B, 2018, the Organization and USOPC entered into an
Employee Transition Services Agreement [“ETSA”). Under the terms of the ETSA, the Organization and USOPC share
certain operating costs. The ETSA outlines USOPC’s obligation to reimburse the Organization for transitional
services that USOPP provides to USOPC to support Team USA commercialization efforts. The Organization refiects
this reimbursement as a contra-expense, netted against personnel costs in the accompanying consolidated
statements of activities and changes in net assets [deficit). The following is a summary of the activity the
Organization recognized under the ETSA for the years ended December 31, 2024 and 2023, reflected in the
accompanying consolidated statements of activities and changes in net assets [deficit):

Year ended December 31,

2024 2023

Personnel (contra-expense) $ (2,039,408) $ (1,980,007)

The Organization also reflected $54,000 and $997,886 in accounts receivable, as of December 31, 2024 and 2023,
respectively, primarily for the reimbursement of expenses paid on behalf of the USOPC.

In accordance with the terms of the Joint Venture agreement, USOPP may deliver to the USOPC value-in-kind goods
and services USOPP receives as consideration under certain domestic rights agreements in lieu of cash owed to the
USOPC [Note B). During the years ended December 31, 2024 and 2023, the Organization delivered to the USOPC
value-in-kind goods and services of $4,578,741 and $1,403,347, respectively.

10C

The Organization requires significant involvement and support from the 10C under the HCC. Certain members of the
I0C are members of the Organization’s Board.
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Under the terms of the HCC, the |0C has provided LA28 with $214,900,000 of cash consideration for future
broadcast revenue. In addition, $36,261,944 was advanced from the IOC for technology related costs. As of
December 31, 2024 and 2023, $251,161,944 and $213,797,540, respectively, have been received and are reported as
noncurrent liabilities in the accompanying consolidated statements of financial position.

When necessary, the {0C assists the Organization with securing international trademark protections. As of
December 31, 2024 and 2023, reflected in accrued expenses in the accompanying consolidated statements of
financial position, is $14,631 and $12,547, respectively, due to the I0C related to these services. During the years
ended December 31,2024 and 2023, the Organization incurred costs of $73,375 and $35,072, respectively, reflected
under professional services in the accompanying consolidated statements of activities and changes in net assets
(deficit).

Under the HCC, the Organization is obligated to pay the IOC royalties for cash and value-in-kind or other forms of
consideration received from all contracts executed under the Marketing Plan Agreement between the Organization
and 10C, excluding amounts attributable to the International Paralympic Committee described below. As of
December 31, 2024, the Organization reflected $39,099,395 and $3,208,248 in other current and noncurrent
liabilities, respectively, in the accompanying consolidated statements of financial position, due to the |0C under
this revenue share arrangement.

INTERNATIONAL PARALYMPIC COMMITTEE (“IPC”)

Under the HCC, the Organization is ohligated to pay the IPC for Paralympic Games sponsarship and licensing rights
in the United States, worldwide broadcast rights, and the exclusive worldwide right to sell stadium and other venue
access tickets for the 2028 Paralympic Games. During the years ended December 31, 2024 and 2023, the
Organization recognized an expense of $2,371,875, reflected in costs of revenues in the accompanying consaclidated
statements of activities and changes in net assets [deficit].

CITY OF LOS ANGELES

The Organization requires significant inveolvement and support from the City of Los Angeles under the HCC. LA28
and the City of Los Angeles are both party to the HCC [Note 3]. Certain City liaison positions also performed various
tasks and services supporting the planning and delivery of the 2028 Games, including strategic planning, executive
coordination, operations planning and management, legacy planning and management, and liaising with LA28, City
departments, and key Games stakeholders. The Organization recognized an expense of $517,113 reflected in
professional services within the accompanying consolidated statements of activities and changes in net assets
(deficit] related to these City Liaison services performed during 2024.

The Organization has committed to fund up to $160,000,000 for youth sports in the City of Los Angeles [Note 1 and
Note 5]. For the years ended December 31, 2024 and 2023, reflected in grant expense in the accompanying
consolidated statements of activities and changes in net assets [deficit], are $25,087,881 and $14,346,305,
respectively, in cash and other consideration the Organization funded against this commitment.

OTHER BOARD AFFILIATIONS

During the year ended December 31, 2024, the Organization purchased services pravided by a former officer of the
Organization of $40,800. During the years ended December 31,2024 and 2023, the Organization paid for travel costs
of one member of the Organization’s Board in accordance with the Organization’s applicable travel and expense
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policies. For the years ended December 31, 2024 and 2023, $259,403 and $22,752 were reflected in professional
services and travel and entertainment, respectively, in the accompanying consolidated statements of activities and
changes in net assets (deficit) for such reimbursements. As of December 31, 2024, $48,759 was recorded as due
from a Board member for which payment was received in the first quarter of 2025. The increased amount of board
reimbursed travel costs in 2024 is related to the Paris 2024 Glympic and Paralympic games observation program.

One member of the Organization’s Board receives compensation as salary for services provided to the Organization.
For the years ended December 31, 2024 and 2023, $610,453 and $608,000, respectively, were reflected in personnel
expenses in the accompanying consolidated statements of activities and changes in net assets [deficit] related to
such amounts.

USOPP is party to a sponsorship and product license agreement with a company who employs an individual who is
also a member of the Organization’s Board. As of April 2024, this individual is no longer employed by the company.
This sponsorship and product license agreement was reviewed and approved by the Board of USOPP (of which the
individual is not a member]. With respect to this relationship, the Organization recorded the following within the
accompanying consolidated statements of financial position and statements of activities and changes in net assets
[deficit):

As of December 31,

Cash VIK 2024 2023
Accounts Receivable $ - $ 2991272 $ 2,991,272 $ 771,757
Prepaids and other current assets - - - 1,053,410
Contract liabilities, current - 2,048,407 2,048,407 1,553,227
Sponsorship Revenue 1,123,831 2,228,051 3,349,882 2,849,258
Licensing Revenue 4,527,550 - 4,527,550 248,482
Sales and marketing expense - - - 55,196
Contributions and grants - - - 945,633

8 - FUNCTIONAL EXPENSES

The consolidated statements of activities and changes in net assets [deficit] present costs based on natural
expense classifications. Expenses directly attributable to a specific functional area of the Organization are reported
as expenses of that functional area. All other costs incurred by the Organization, primarily consisting of facility
costs, certain management personnel costs, and depreciation expense, are allocated between Program Services
and Management and General, and Fundraising on a pro-rata basis.

The following functional classification of the Grganization’s expenses for the years ended December 31, 2024 and
2023 reflects reclassification of 2023 expenses to align with the current definitions:
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Year ended December 31, 2024

Costs of revenues

Office administration

Personnel

Sales and marketing
Contributions and grant expense
Professional services

Travel and entertainment
Depreciation and amortization

Total functional expenses

Year ended December 31, 2023

Costs of revenues

Office administration

Personnel

Sales and marketing
Contributions and grant expense
Professicnal services

Travel and entertainment
Depreciation and amortization

Total functional expenses

Notes to Consolidated Financial Statements

December 31,2024 and 2023

Program Management Fundraising Total
Services and General
$ 53,005,574 $ 992,581 $ 14,276,512 $ 68,274,667
7,457,690 55,878,758 27,900 63,364,348
23,397,488 15,405,900 2,311,043 414,432
28,564,486 116,359 1,898,502 30,579,347
25,380,310 - - 25,380,310
12,675,813 8,008,539 73,851 20,758,203
2,205,381 1,464,988 454,247 4,124,616
204,849 186,478 - 391,327
$ 152,901,592 $ 82,053,603 $ 19,042,055 $253,997,250
Program Management Fundraising Total
Services and General
$ 23,438,334 20,052,341 $ 23,796,946 $ 67,287,421
1,854,780 8,754,868 26,895 10,636,543
21,196,492 14,231,199 2,212,240 37,639,930
1,713,823 60,635 1,120,076 2,894,534
14,346,305 947,692 - 15,293,997
12,194,898 8,754,389 251,765 21,201,052
872,650 16,938 308,572 1,298,160
248,066 147,731 - 395,797
$ 75,865,348 $ 53,065,593 $ 27,716,493 $ 158,647,434

For the years ended December 31, 2024 and 2023, all other costs amounted to $83,872,317 and $60,835,510,
respectively. These costs were allocated as follows:

Program Services
Management and General

Fundraising
Total Allocated Costs
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As of December 31,

2024 2023
$ 63,559,189 $ 20,817,833
4,561,030 18,237,147
15,752,038 21,780,530
$ 83,872,317 $ 60,835,510




LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
(A California Nonprofit Public Benefit Corporation)
Notes to Consalidated Financial Statements
December 31,2024 and 2023

9 - SUBSEQUENT EVENTS

The Organization evaluated subsequent events through the date that the financial statements were available to be
issued on May 29, 2025.

Management is not aware of any subsequent events which would require recognition or disclosure in the financial
statements.
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SUPPLEMENTARY SCHEDULES
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LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
(A California Nonprofit Public Benefit Corporation)
SCHEDULE | - Consolidating Statements of Financial Position
Becember 31, 2024

Pre-
LA28 USOPP AALLC Consalidated Elimination Consolidated
ASSETS
CURRENT ASSETS
Cash and cash equivalents H 111,613,634 $ 217,215,308 $ 413,008 $ 329,241,950 $ - $ 329,241,850
Accounts receivable 2,226,502 31,048,783 - 33,276,29) - 33,276,291
Prepaids and other current assets 42,280,285 14,889,597 - 57,170,282 (123,048) 57,041,234
TOTAL CURRENT ASSETS 158,120,421 263,155,094 413,008 419,688,523 [128,048) 419,559,475
OTHER ASSETS
Restricted cash 5,000,000 - - 5,000,000 - 5,000,000
Property and equipment, net 1,247,808 - - 1,247,809 - 1,247,808
Right-of-use assets, net 8,659,186 - - 9,659,186 - 9,659,186
Deposits and other noncurrent assets 16,420,745 103,616,772 - 126,037,517 (101,351,705) 24,885,812
TOTAL DTHER ASSETS 32,327,740 108,616,772 - 141,944,512 (101,151,705) 40,792,807
TOTAL ASSETS $ 188,448,161 $ 372,771,866 $ 413,008 $ 561,633,035 $ {101,280,753) $ 460,352,282
LIABILITIES AND NET ASSETS (DEFICIT]
CURRENT LIABILITIES
Accounts payahle $ 906,537 $ 3814 $ 2,500 § 1,210,851 $ - $ 1,210,851
Accrued expenses 18,642,271 46,457,100 13,750 65,113,121 - B513,121
Contract liabilities, current portion 18,000,000 114,379,647 - 132,379,647 - 132,379,647
Ifease liabilities, current portion 1,965,543 - - 1,985,543 - 1,965,543
. Other current liabilities 1,999,606 10,862,077 139,695 13,021,378 (128,048) 12,892,330
TOTAL CURRENT LIABILITIES 4,513,957 172,020,638 155,845 213,690,540 (129,048) 213,561,492
OTHER LIABILITIES
Contract liabilities, noncurrent portion 413,376,368 143411504 - 556,787,872 - 558,787,872
Lease liahilities, noncurrent portion 9,133,788 - - 9,133,788 - 9,133,788
Other noncurrent liabilities 86,437,315 19,189,638 - 105,626,953 (100,900,705) 4,726,248
TOTAL OTHER LIABILITIES 508,347,471 162,601,142 - 671,548,613 (100,500,705) 570,647,308
TOTAL LIARILITIES H 550,461,428 $ 334,821,780 $ 155,945 § 885,239,153 $(101,029,753) $ 784,209,400
NET ASSETS [DEFICIT)
Net assets [deficit] without doner restrictions (362,013,267) 38,148,586 7,083 [323,857,618) - (323,857,618)
Members’ interest - 1,500 250,000 251,500 [251,500) -
Non-controlling interest - - - - 500 500
TOTAL NET ASSETS [DEFICIT] (862,013,267) 38,150,086 257,063 (323,606,118} (251,000} [323,857,118])
$ 188,448,161 $ 372,771,866 $ 413,008 $ 561,633,035 ${101,280,753) $ 460,352,292

TOTAL LIABILITIES AND NET ASSETS [DEFICIT]
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LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
(A California Nonprofit Public Benefit Corporation)
SCHEDULE I - Consolidating Statements of Financial Position
December 31,2023

Pre-
LA28 usopp Consclidated Elimination Consolidated
ASSETS o o
CURRENT ASSETS
Cash and cash equivalents $ 73,349,615 $ 28,880,083 $ 102,229,698 $ - $ 102,229,698
Accounts receivable 16,716,481 46,032,170 62,748,631 - 62,748,631
Prepaids and other current assets 37,795,812 12,941,446 50,737,258 - 50,737,258
TOTAL CURRENT ASSETS - 127,861,888 87,853,689 215,715,587 - 215,715,587
OTHER ASSETS
Property and equipment, net 1,639,135 - 1,639,135 - 1,639,135
Right-of-use assets, net 4,544,332 - 4,544,332 - 4,544,332
Deposits and other noncurrent assets 7,661,551 50,136,833 67,798,384 (65,391,104] 2,407,280
TOTAL OTHER ASSETS 13,845,018 60,136,833 73,881,851 (65,391,104) 8,590,747
TOTAL ASSETS $ 141,706,906 $ 147,990,532 $ 289,697,438 $(65,391,104) $ 224,306,334

LIABILITIES AND NET ASSETS {(DEFICIT]
CURRENT LIABILITIES

Accounts payable $ 271,015 $ 14,500,587 $ 14,771,602 $ - $ 14,771,602
Accrued expenses 6,631,674 908,640 7,541,314 - 7,541,314
Contract liabilities, current portion 5,000,000 101,345,912 108,345,912 - 106,345,912
Lease liabilities, current partion 1,419,750 - 1,419,750 - 1,419,750
Dther current liabilities 1,670,836 554,445 2,225,281 - 2,225,281
TOTAL CURRENT LIABILITIES 14,993,275 17,310,584 132,303,859 - 132,303,858
OTHER LIABILITIES
Contract liabilities, noncurrent portion 275,797,540 91,388,496 367,186,036 - 367,186,036
Lease liabilities, noncurrent portion 4,549,660 - 4,549,660 - 4,543,660
Other noncurrent liabilities 66,052,254 27,138,765 93,191,019 (65,390,104) 27,800,915
TOTAL OTHER LIABILITIES 346,399,454 118,527,281 464,926,715 (65,390,104) 399.536.61

TOTAL LIABILITIES

NET ASSETS [DEFICIT)
Net assets [deficit) without donor

$ 361,392,729

$ 235,837,845

$ 597,230,574

$[65,390,104)

$ 531,840,470

restrictions [219,685,823) [87,848,813) (307,534,6386) - (807,534,6386)
Members’ interest - 1,500 1,500 (1,500) -
Non-controlling interest - - - 500 500
TOTAL NET ASSETS [DEFICIT) [219,685,823) [87,847,313) [307,533,1386] [1,000) [307,534,136]

TOTAL LIABILITIES AND NET ASSETS
(DEFICIT]

$ 141,706,906

$ 147,990,532

$ 289,697,438

$(65,391,104)

$ 224,306,334
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LOS ANGELES ODRGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
[A California Nanprofit Public Benefit Corporation]
SCHEDULE Il - Consaolidating Statements of Activities and Changes in Net Assets [Deficit)
For the Year Ended December 31, 2024

Pre-
LA28 USoPP AALLC Consolidated Elimination Consoclidated
REVENUES
Sponsorship $ 136,401 $ 188,024,766 $ - $ 188,161,167 $ - $ 188,161,167
Licensing - 18,098,499 - 18,098,499 - 18,098,499
Hospitality 11,325,414 - - 11,325,414 - 11,325,414
Other 9,930,310 10,158,878 33,960 20,123,148 (33,960) 20,089,188
TOTAL REVENUES 21,392,125 216,282,143 33,960 237,708,228 (33,960) 237,674,268
EXPENSES
Costs of revenues 2,185,262 66,089,405 - 68,274,867 - 68,274,867
Office administration 58,278,168 5,108,993 13,147 63,398,308 (33,950) 63,364,348
personnel 34,807,023 6,307,409 - 41,114,432 - 41,114,432
Sales and marketing 19,057,787 11,521,560 - 30,579,347 - 30,578,347
Contributians and grants 25,390,310 - - 25,380,310 N 25,330,310
Professianal services 20,553,200 191,253 13,750 20,758,203 - 20,758,203
Travel and entertainment 3,056,492 1,068,124 - 4,124,616 - 4124,616
Depreciation and amortization 391,327 - - 391,327 - 391327
TOTAL EXPENSES 163,719,569 90,284,744 26,897 254,031,210 (33,960) 253,897,250
[D';'l‘:;':_f IN NET ASSETS (142,327,444) 125,997,399 7,063 [16,322,982) - (16,322,982)
NET ASSETS (DEFICIT) WITHOUT
DONOR RESTRICTIONS:
BEGINNINE OF YEAR (219,685,823) (87,848,813) - (307,534,636] - (307,534,636)
END OF YEAR $ (362,013,267) $ 38,148,586 $ 7,063 $ (323,857,618) $ - $(323,857,618)
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REVENUES

Sponsorship
Licensing
Hospitality
Other

TOTAL REVENUES

EXPENSES

Costs of revenues

Office administration

Personnel

Sales and marketing
Contributions and grants
Professional services

Travel and entertainment
Depreciation and amortization

TOTAL EXPENSES

CHANGE IN NET ASSETS [DEFICIT])

NET ASSETS (DEFICIT) WITHOUT
DONOR RESTRICTIONS:

BEGINNING OF YEAR

END OF YEAR

{A California Nonprofit Public Benefit Corporation)

For the Year Ended December 31, 2023

LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028

SCHEDBULE Il - Consolidating Statements of Activities and Changes in Net Assets [Deficit]

Pre-

LA28 USGPP Consolidated Elimination Consolidated
$ 14,098 $ 64,813,085 $ 64,627,184 - $ 64,627,184
- 3,249,372 3,249,372 - 3,249,372
2,021,255 - 2,021,255 - 2,021,255
10,480,169 1,798,654 12,278,733 - 12,278,733
12,515,522 69,661,022 82,176,544 - 82,176,544
2,439,373 64,848,048 67,287,421 - 67,287,421
5,571,292 5,065,251 10,636,543 - 10,636,543
32,382,540 5,257,390 37,639,930 - 37,639,930
1,017,036 1,877,498 2,894,534 - 2,894,534
15,293,997 - 15,293,997 - 15,293,997
20,844,287 356,765 21,201,052 - 21,201,052
582,290 715,870 1,298,160 - 1,298,160
395,797 - 395,797 - 385,797
78,526,612 78,120,822 156,647,434 - 156,647,434
(66,01,090) (8,459,800) (74,470,890) - (74,470,890)

(153,674,733]

(79,389,013)

(233,063,746)

(233,063,74B6)

$ (219,685,823)

$ [87,848,813)

$[307,534,636)

$(307,534,636)
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=990

Department of the Treasury
Internal Revenue Service

** PUBLIC DISCLOSURE COPY **
Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code {except private foundations)

Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1645-0047

2024

Open to Public
Inspection

A For the 2024 calendar year, or tax year beginning and ending
B Check if C Name of organization D Employer identification number
applicable: | 105 ANGELES ORGANIZING COMMITTEE FOR THE
[X |onee | OLYMPIC AND PARALYMPIC GAMES 2028
?l’?;lﬂ?;s Doing business as 47-2018941
i Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
LS 1150 SOUTH OLIVE STREET 700 (424) 320-4500
sad City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts § 21,426,085,
rmded| LOS ANGELES, CA 90015 H(a) Is this a group return
#58le | £ Name and address of principal officer: KAREN STURGES for subordinates? Yes No
pending SAME AS C ABOVE H(b} Ars all subordinates included? Yes No
| Tax-exempt status: E 501(c)i3] 5011¢) | | (insert no.) 4947(a)(1) or 527 If "No," attach a list. See instructions
J Website: HTTP://WWW.LA28,0RG H(c) Group exemption number
K_Form of organization: [X_| Corporation Trust Association Other L Year of formation; 2014 | M State of legal domicile; CA

[Partl| Summary

1

Briefly describe the organization’s mission or most significant activities: THE ORGANIZATION AIMS TO BENEFIT

THE RESIDENTS OF THE UNITED STATES THROUGH THE PLANNING, PROMOTION

Check this box

if the organization discontinued its operations or disposed of more than 25% of its net assets.

o
£l 2
% 3 Number of voting members of the governing body (Part VI, line 1a) . 3 30
:-: 4 Number of independent voting members of the goveming body (Part VI, line 1b) . .. ... .. ... 4 29
w| 5 Total number of individuals employed in calendar year 2024 (PartV,line2a) . . 5 185
:‘E 6 Total number of volunteers (estimate if NECeSSaNY) 6 45
%G| 7a Total unrelated business revenue from Part VIIl, column (C), fine 12 . 7a 0.
9 b Net unrelated business taxable income from Form 990-T, Part L. line 11 ... ..o 7b .
Prior Year Current Year
o| 8 Contributions and grants (Part VIIl, line Thy . 8,000,000. 4,000,000,
E 9 Program service revenue (Part VIIl, line 2Q) 2,021,255, 11,461,815,
2| 10 Investment income (Part Vill, column (A), lines 3,4, and 7d} ... . . 2,318,209, 5,829,199,
©1 11 Other revenue (Part VIll, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11e) ... .. 5,210, 135,071,
12 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (A), line 12) ... 12,344,674, 21,426,085,
13 Grants and simitar amounts paid (Part IX, column (A}, tines 1-3) .. ... 15,293,997, 25,383,495,
14 Benefits paid to or for members (Part IX, column (A), lined) . 0. 0.
w| 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 34,741,849, 38,119,942,
§ 16a Professional fundraising fees (Part IX, column (A), line 11e) ... ... 0. 0.
‘é’. b Total fundraising expenses (Part IX, column (D), line 25) 0.
W 17 Other expenses (Part IX, column (A), lines 11a-11d, 11¢24e} . 28,334,015, 100,243,029,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) . . 78,369,861, 163,746,466,
19 Revenue less expenses. Subtract line 18 from line 12 -66,025,187, -142,320,381,
54 Beginning of Current Year End of Year
£5 20 Total assets (Part X, line 16) ... 141,706,906, 188,861,169,
% 21 Total liabilities (Part X, KNe 20) 361,392 729, 550,867,373,
=7 22 Net assets or fund balances. Subtract line 21 rom iNe 20 .......ocoooovvveiiieieeie. -219,685,823, -362,006,204.
| Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Signature of officer Date
Here KAREN STURGES, CFO
Type or print name and title N
Preparer's name Pifars% signature Date Check PTIN
. : 2” 11/5/2025 i
Paid ITOHN W, SADOFF JR, Ca . A seli-emgloyed F00540589
Preparer |Firm'sname  DELOITTE TAX LLP 7 Fy /7 Firm's EIN  86-1065772
Use Only | Firm's address 695 TOWN CENTER DR STE 1000

COSTA MESA, CA 92626

Phone no.714-436-7100

May the IRS discuss this return with the preparer shown above? See instructions ..., ': X | Yes No
LHA For Paperwork Reduction Act Notice, see the separate instructions. 432001 12-10-24 Form 990 (2024)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



LOS ANGELES ORGANIZING COMMITTEE FOR THE

Form 990 (2024) OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 pg‘gﬁ
[ Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response ornoteto anylineinthisPart Il ..o,
1 Briefly describe the organization’s mission:
THE ORGANIZATION AIMS TO BENEFIT THE RESIDENTS OF THE UNITED STATES
THROUGH THE PLANNING, PROMOTION AND STAGING OF THE XXXIV OLYMPIAD AND
THE XVIII PARALYMPIC GAMES,
2  Did the organization undertake any significant program services during the year which were not listed on the
PHOrFOIM 990 0r 990-EZ? oo e [Ives [X1No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c){3) and 501(c){4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any. for each program service reported.

4a (Code: ) (Expenses $ 51,499,171, including grants of $ ) (Revenue $ 11,596,886, }
THE ORGANIZATION WORKS WITH THE CITY OF LOS ANGELES, THE UNITED STATES
OLYMPIC & PARALYMPIC COMMITTEE ("USOPC") AND THE INTERNATIONAL OLYMPIC
COMMITTEE ("IOC") TO HOST THE OLYMPIC AND PARALYMPIC GAMES IN LOS
ANGELES AND THE SURROUNDING AREA, THE OLYMPIC AND PARALYMPIC GAMES WERE
AWARDED TO THE CITY OF LOS ANGELES FOR 2028, AS PART OF ITS WORK, THE
ORGANIZATION REACHES OUT TO THE COMMUNITY IN LOS ANGELES, INCLUDING
FORMER OLYMPIANS AND PARALYMPIANS, TO GATHER SUPPORT AND RAISE FUNDS TO
HOST THE 2028 OLYMPIC AND PARALYMPIC GAMES,
4b  (Code: ) (Expenses $ 25,383,495,  inciuding grants of § 25,383,495, ) (Revenue$ }
THE ORGANIZATION WILL FUND UP TO $160 MILLION IN YOUTH SPORTS IN THE
CITY OF LOS ANGELES TO MAKE SPORTS MORE ACCESSIBLE AND AFFORDABLE TO
MORE YOUNG LOS ANGELENOS LEADING UP TO THE GAMES IN 2028, 6 BEGINNING THE
LEGACY OF THE 2028 OLYMPIC AND PARALYMPIC GAMES.
4c  (Code: } (Expenses $ including grants of $ } (Revenue$ )
4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) [Revenue $ )
4e Total program service expenses 76,882,666,
Form 990 (2024)
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Form 990 (2024) OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 3
[ Part IV | Checklist of Required Schedules

Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

IF'YES," COMPIEIE SCRBAUIE A ..ottt et 1 23
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for

public office? If "Yes," cOmMPIete SCREAUIE C, Pt .....c.oe oo 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h} election in effect

during the tax year? jf "Yes, " complete SCABAUIE C, PAI Il ......c..c.eeoeeeeoe e et e ettt 4 | X
5 |s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Rev. Proc. 98-197 jf "Yes, " complete Schedule C, Part Il ............coocoeoe oo 5 LS
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to

provide advice on the distribution or investment of amounts in such funds or accounts? jf "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? jf "ves," complete Schedule D, Part Il ...........cccovoeeeeooeeeeeee 7 X

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,* complete
SCREOUIE D, PAI I ... oo oo 8 s
g Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If"Yes," complete SChedule D, Part IV ... 9 L
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? Jf "Yes," complete SChETUIE D, PRItV ......coocoooe oo 10 X

11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10?7 /f "Yes, " complete Schedule D,

PRI VI oot 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? /f "Yes," complete Schedule D, Part VIl ... 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? If "Yes, " complete Schedule D, Part VIl ..o 11c X
d Did the organization report an amount for other assets in Pant X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete SCheUIE D, PAMT IX .....o.o oo e id| X
e Did the organization report an amount for other liabilities in Part X, line 257 7 "Yes," complete Schedule D, Part X ................. 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? jf "Yes," complete Schedule D, Part X ........... 11 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? jf "Yes, " complete
SCHEAUIE D, Parts XI @G XU ... oo 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X/ and XIl is optional ... 12b | X
13 Is the organization a school described in section 170(b)(1)(A)ii}? If "Yes," complete Schedule E ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . ... 14a | X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? ff "Yes," complete Schedule F, Parts 1 and IV ..o 14b| X
15 Did the organization report on Part IX, column {A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? /f "Yes, " complete Schedule F, Parts 1 and IV __...........ccooooooeoeeeeoeeeeeeeeeeeeee 15 X
16  Did the organization report on Part IX, column {A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf "Yes," complete Schedule F, Parts H @nd IV ... oo 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column {A), lines 6 and 11e? f "Yes, " complete Schedule G, Part I. Seeinstructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? jf “Yes," complete SChEAUIE G, PATt Il ... 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? ¢ "Yes, "
COMPIEte SCREAUIE G, PAI Il ..o 19 X
20a Did the organization operate one or more hospital facilities? if "Yes, " complete Schedule H ..................... 20a X

b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retun? .. .. 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1?2 f "Ves " complete Schedule | Parts 1 and Il oo 21 | X

432003 12-10-24 Form 990 (2024}




LOS ANGELES ORGANIZING COMMITTEE FOR THE

Form 990 (2024 OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 4
[Part 1V | Checklist of Required Schedules ,ntinueq)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 |f "Yes, " complete Schedule I, Parts 1 and Il ... oo 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
SCHEAUIB U ..o 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 jr "Yes, " answer lines 24b through 24d and complete
Schedule K. If "NO," GO 10 iN€ 258 ... oo . 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exeMpt DONAST e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? . .. 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? if "Yes," compiete Schedule L, Part | .................ccccocooeeeeeoeeee . 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? f "Yes, " complete
SCROAUIE L, PAM | .o.oooooo oo e 25b o
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? jf "Yes," complete Schedule L, Part I ..........c.occooivoeeee 26 s
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? | "Yes, " complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? (f
"Yes, " COMPIEte SCAGAUIE L, PArt IV ... e 28a X
b A family member of any individual described in line 28a7 f "Yes, " complete Schedule L, Part IV .........coccoooeeeoeeeeeeeeeeee 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b7 jr
"YES, ! COMPIEte SCREAUIE L, PAIT IV .. o e e 28c X
29 Did the organization receive more than $25,000 in noncash contributions? ff "Yes," complete Schedule M ... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
CONtrbUtiONS? Jf "Yes," COMPIBIE SCREGUIE M .......ooo oottt 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? jf "Yes " complete Schedule N, Part | .................. 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
SCHEOUIE N, PAI I ..ottt 32 2.8
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 jf "Yes,” complete SCREAUIE R, PAIt | ..c.ovoee oot 33 | X
34 Was the organization related to any tax-exempt or taxable entity? jf "Yes," complete Schedule R, Part /i, lll, or IV, and
PAIt V, N8 T oo 34 | X
35a Did the organization have a controlled entity within the meaning of section S12(0)(18Y? 36a | X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? jf "Yes," complete Schedule R, Part V, liN@ 2 ... oo 35b | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, lINE 2 ... e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? jf "Yes, " complete Schedule R, Part VI ...................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 197
Note: All Form 990 filers are required to complete Schedule O 38 | X
| Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part NV D
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . ... 1a 78
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize WiNNers? . 1c

432004 12-10-24
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[Part V| Statements Regarding Other IRS Filings and Tax Compliance ontinued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn . . . 2a 185
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? . . . 2b | X
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . . 3a X
b If "Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O ... 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? .. . 4a X
b If "Yes," enter the name of the foreign country '
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . . ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . ... .. 5b X
¢ If"Yes" to line 5a or 5b, did the organization fille FOrm 8886-T 2 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were Ot taX dedUCHOle Y e 6b
7 Organizations that may receive deductible contributions under section 170{c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . ... . ... 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 I8 F oM B2 7 ettt et 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year .
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? . 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49662 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? . 9b
10  Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 10a
b Gross receipts, included on Form 990, Part Vill, line 12, for public use of club facilities ... ... 10b
11 Section 501(c){12) organizations. Enter:
a Grossincome from members or shareholders 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from AN 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... | 12b
13 Section 501(c){29}) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? ... . . . 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? . .. 14a X
b If "Yes," has it filed a Form 720 to report these payments? /f "No," provide an explanation on Schedule O ........................ 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the Year? e 15 | X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investmentincome? . 16 X
If "Yes," complete Form 4720, Schedule O.
17  Section 501{c){21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 4953 17
If "Yes," complete Form 6069.

432005 12-10-24 Form 990 (2024)
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| Part V| [ Governance, Management, and Disclosure. roreach "ves" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any linein this Part VI ... e | X |
Section A, Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the taxyear la 30
If there are material differences in voting rights amang members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.

b Enter the number of voting members included on line 1a, above, who are independent 1b 29

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

officer, director, trustee, or key employee? 2 X

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

o

Did the organization become aware during the year of a significant diversion of the organization's assets?

Lo 20 (4, I - ()
R RN ]

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? | | s 7b | X

8 Did the organization contemporaneously decument the meetings held or written actions undertaken during the year by the following:
a The goveming body? 8a | X

b Each committee with authority to act on behalf of the governing body? 8b | X

9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? jf "Yes " provide the names and addresses 00 SehegUIe Qoo 9 X
Section B. Policies (7pis Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X

b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? . ... 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.

12a Did the organization have a written conflict of interest policy? jr "No, " go to line 13 12a | X

b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X

¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? (f "Yes," describe

on Schedule O how this Was QONG ... 12¢
13 Did the organization have a written whistleblower policy? 13

]

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X

b Other officers or key employees of the organization 15b | X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X

b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

14  Did the organization have a written document retention and destruction policy? 14 | X

16b

exempt status with respect to such arrangements?
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed _ CA
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
[:] Own website [:] Another’'s website Upon request |:| Other (explain on Schedule O)
19 Describe on Schedule O whether {and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records
KAREN STURGES - (424) 320-4500

1150 SOUTH OLIVE STREET, STE 700, LOS ANGELES, CA 90015
432006 12-10-24 Form 990 (2024)
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Part VIl Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any lineinthis Part VIl [ ]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year
® |ist all of the organization's current officers, directors, trustees {whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® | st all of the organization’s current key employees, if any. See the instructions for definition of "key employee."
® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.
® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

[ Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) ®) (©) (D) (€ I
Name and title Average | . c": Sksr':'o?gthan one Reportable Reportable Estimated
hours per | box, unless person is bath an compensation compensation amount of
‘ week | officeranda director/tustes) | from from related other
(list any =] the organizations compensation
: hours for Eé . = organization (W-2/1099-MISC/ from the
related 8 § . % (W-2/1099-MISC/ 1099-NEC) organization
organizations| = | = g |E 1099-NEC) and related
| below S12|.|EI2E = organizations
lne) |2 |Z|E|3 585
(1) KATHRYN CARTER [ e.00 | | - [
FORMER CHIEF EXECUTIVE OFFICER 0.00 | X 1,550,000, 0. 0.
(2) BRIAN LAFEMINA " 0.00 | | 11 [ o
FORMER CHIEF BUSINESS OFFICER ' 0.00 | X 1,052,531, 0, 0.
(3) JOHN SLUSHER [ 0.10 :
CHIEF EXECUTIVE OFFICER (USOPP) ' 39,90 X 0. 933,769, 1,957.
(4) TANJA OLANO 20,00 ’
CHIEF LGL/PPL/COMP OFF (END 9/24) 20,00 X 876,400, 0. 12,832,
(5) KAREN STURGES 20.00 '
CHIEF FINANCIAL OFFICER 20,00 RE: 741,670, 0, 35,117.
(6) JOHN M. HARPER ' 40,00 ’ -
CHIEF OPERATING OFFICER 0.00 | |x 736,634, 0. 33,413,
(7) DANIEL KOBLIN 0.10 : i N | o
CHIEF OPERATING OFFICER (USOPP) 39,90 X 0. 725,092, 38,015,
(8) DAVID MICHAEL 20,00 ' ] -
CHIEF INFORMATION OFFICER 20,00 | |x 728,881, 0. 23,647,
(9) JANET B, EVANS 0,00 | | | | T ' '
CHIEF ATHLETE OFFICER C o 0.00 |x X 704,441, 0. 33,621,
(10) CHRISTOPHER PEPE ' 0,10 | | | [ 1 '
CHF COMMERCIAL OFF(USOPP)(END 12/24) | 39,90 | P 0. 690,210, 3,974,
(11) AMY GLEESON | anc00 | ]
CHIEF MARKETING OFFICER 0,00 X 632,424, 0. 34,331,
(12) MICHELLE SCHWARTZ 40,00
CHF EXTERNAL AFFAIRS OFF (END 07/24) 0.00 X 593 254, 0. 6,439,
(13) ELISABETH FREINBERG 20,00 o
CHIEF LEGAL OFFICER & SECRETARY 20,00 X 513,943, 0. 38,652,
(14) ALLISON KATZ-MAYFIELD 40.00
SVP, GAMES DELIVERY REVENUE 0.00 X 488 313, 0. 16,331,
(15) REYNOLD HOOVER 39,90 [T 7T [ 1 i [
CHIEF EXECUTIVE OFFICER (LA28) ' 0.10 X 481,831, 0. 5,548,
(16) MICHAEL BUTKOVIC | s0.00 | | | | [ 11 o N
SVP, FINANCIAL PLANNING 0,00 | x| 441,313, 0. 23,357,
(17) RIC EDWARDS 40,00
VP, EXECUTIVE DESIGN DIRECTOR _ 0.00 | | | X 343,421, 0. 38,278,

432007 12-10-24 Form 990 (2024)
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|Part V“l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continuad)
(A) (B} (C) (D) (E) F)
Name and title Average (do not Cr'; Sff:icggman one Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustes) from from related other
listany | 5 the organizations compensation
hoursfor | 5- o organization (W-2/1099-MISC/ from the
related | g | z (W-2/1099-MISC/ 1099-NEC) organization
organizations g g g € 1099-NEC) and related
below AR = organizations
(18) WES GAVINS 40,00
HEAD OF CYBERSECURITY 0.00 X 356,899, 0. 5,571.
(19) PRISCILLA CHENG 40.00
SVP, GOVERNMENT RELATIONS 0.00 X 343,466, 0. 17,244,
(20) PATRICIA FEAU 40,00
VP, CITY RELATIONS & FRMR SECRETARY 0.00 X 316,063, 0. 38,150,
(21) AARON LOWENSTEIN 20,00
VP, DEPUTY GENERAL COUNSEL 20.00 X 238,168, 0. 22,217,
(22) ANNA SCHMITZ 20.00
SR, MANAGER, RISK & FORMER SECRETARY 20.00 X 212,500, 0. 28,023,
(23) MAUREEN HARPER 20,00
SVP, HUMAN RESOURCES (END 03/24) 20,00 X 139,728, 0. 8,567,
(24) KRISTINA GUILLEN 20,00
SVP, HUMAN RESOURCES (END 09/24) 20,00 X 95,289, 0. 4,568,
(25) TAMI MAJER 20,00
CHIEF PEOPLE OFFICER 20,00 X 62,814, 0. 3,588,
(26) CASEY WASSERMAN 0.50
CHAIRPERSON/PRESIDENT 0.50 | X X 0. 0, [N
b Subtotal | T2 050 383, 2,349,071, 473,440,
¢ Total from continuation sheets to Part VIl, SectionA 0. 0. 0.
d Total (add lines Tb and 1€) ... e 12,050,383, 2,343,071, 473,440,
2 Total number of individuals {including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 105
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? /f "Yes," complete Schedule J for SUCh INOIVIAUAT ... e 3 | X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual ................cccocoveveeveeeeee.... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? Jf "Yes " complete Sghedule J fOr SUCH DBISON. . ooooieiiinie i 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A)
Name and business address

(8)
Description of services

(C)

Compensation

DELQOITTE CONSULTING LLP
4022 SELLS DRIVE, HERMITAGE, TN 37076

FROFESSIONAL SERVICES

23,672,296,

SRJ ENTERTAINMENT, LLC, 7800 BEVERLY
BLVD,, SUITE 234, LOS ANGELES, CA 90036

FRODUCTION SERVICES

16,597,842,

AECOM TECHNICAL SERVICES, INC., 300 s,
GRAND AVE., 10TH FLOOR, LOS ANGELES, CA

[FONSTRUCTION SERVICES

5,339,856,

DELOITTE & TOQUCHE LLP

4022 SELLS DRIVE, HERMITAGE, TN 37076 FROFESSIONAL SERVICES 3,953,659,
TWO CIRCLES INCORPORATED, 30W 26TH STREET,
3RD FLOOR, NEW YORK, NY 10010 FROFESSIONAL SERVICES 1,416 667,
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 52
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2024)
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|Part V"l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B} (€} (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week _ §> the organizations compensation
(list any g = organization (W-2/1099-MISC) from the
hours for E . é (W-2/1099-MISC) organization
related B § . § and related
organizations _.:i é § g organizations
below 2SS |s|E|lB|=
R EHEHEE
(27) ALISON RESSLER 0.10
DIRECTOR 0.00 X 0. 0. a.
(28) ANDY CAMPION 0.10
DIRECTOR 0.00 |X 0. (U g.
(29) ANITA DE FRANTZ 0.10
DIRECTOR 0,00 |X 0, 0. ¢,
(30) ANN PHILBIN 0,10
DIRECTOR 0.00 [X 0, 0. e,
(31) BEATRIZ ACEVEDO 0.10
DIRECTOR 0.00 [X 0, 0. 0.
(32) DANA SMITH 0,10
DIRECTOR 0,00 [x 0. 0. 0.
(33) DAVID HAGGERTY 0.10
DIRECTOR 0,00 | X 0. 0. 0.
(34) ELAINE CHAOQ 0.10
DIRECTOR 0,00 | X 0. 0. 0.
(35) GENE SYKES 0.10
DIRECTOR 0.10 | X 0. 0. 0.
(36) JAMIE LEE 0,10
DIRECTOR 0.00 | X 0. 0. 0.
(37) JEANIE BUSS 0.10
DIRECTOR 0.00 | X 0. 0. 0.
(38) JEFFREY KATZENBERG 0.10
DIRECTOR 0,00 | X 0, 0. 0,
(39) JESSICA ALBA 0.10
DIRECTOR 0.00 |X a, 0. [
(40) JOSE E. FELICIANC 0.10
DIRECTOR 0.00 | X 0, 0, Q.
(41) KATIE LEDECKY 0.10
DIRECTOR (END 12/31/24) 0.00 [x 0. 0. 0.
(42) LEX GILLETTE 0.10
DIRECTOR 0.00 [X 0. 0. 0.
(43) MARC STERN 0.10
DIRECTOR 0.00 | X 0. 0 0.
(44) MARK ATTANASIO 0,10
DIRECTOR 0,00 |X 0. 0 0.
(45) MARK TATUM 0.10
DIRECTOR 0.00 |X 0. 0. 0.
(46) MATT JOHNSON 0.10
DIRECTOR 0.00 |X Q. 0. 0.

Total to Part VIl, Section A, line 1c
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|Part Vil I Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (confinyed)
(A) (B} (c) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per from from related other
week _ g the organizations compensation
(list any = = organization (W-2/1099-MiSC) from the
hours for -§ . T (W-2/1099-MISC) organization
related g| g . % and related
organizations E :E é g organizations
below E|E|s|e|l8|s
N HEHEHEE
(47) MEGAN SMITH 0.10
DIRECTOR 0,00 |X 0. 0.
(48) MELLODY HOBSON 0,10
DIRECTOR 0,00 |X 0. 0.
(49) MICHAEL JOHNSON 0.10
DIRECTOR 0,00 |X 0, 0.
(50) MUFFY DAVIS 0.10
DIRECTOR 0,00 |X 0. 0.
(51) PETE RODRIGUEZ 0,10
DIRECTOR 0,00 |X 0, 0.
(52) SARAH HIRSHLAND 0,10
DIRECTOR 0,10 | X 0. 0.
(53) STUART WALDMAN 0,10
DIRECTOR 0.00 |X 0. 0.
(54) YVONNE WHEELER 0.10
DIRECTOR 0,00 |X 0. 0.

Total to Part VI, Section A_line 1c
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| Part VIlI | Statement of Revenue
Check if Schedule O contains a response or note to any lineinthis Part VIl _!
(A) (B) (C) (D)
Total revenue Related or exempt Unrelated Revenue excluded

function revenue

business revenue

from tax under
sections 512-514

ontributions, Gifts, Grants

- 0o 0 T O

=

Federated campaigns

Membership dues

Fundraising events

Related organizations

Government grants (contributions) |1e

All other contributions, gifts, grants, and
similar amounts not included above

4,000,000,

Nancash contributions included in lines 1a-1f

Total. Add lines 1a-1f

4,000,000,

Program Service

o ™ 0 o O T o

Business Code

HOSPITALITY REVENUE

711300

11,325,414,

11,325,414,

SPONSORSHIP REVENUE

711300

136,401,

136,401,

All other program service revenue

Total. Add lines 2a-2f

11,461,815,

o

Other Revenue

10

890 O T o

d Net gain or (loss)

b Less: direct expenses

b Less: cost of goods sold

[+]

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax-exempt bond proceeds

Royalties

5,829,199,

5,829,199,

(i) Personal

Gross rents

Less: rental expenses |

Rental income or (loss)

Net rental income or(oss) ...

Gross amount from sales of (i) Securities

(i) Other

assets other than inventory

Less: cost or other basis
and sales expenses

Gain or (loss)

Gross income from fundraising events (not
including $ of
contributions reported on line 1¢). See
Part IV, line 18

8a

8b

Net income or {loss) from fundraising events

Gross income from gaming activities. See

Part IV, line 19 9a

Less: direct expenses Sb

Net income or (foss) from gaming activities

Gross sales of inventory, fess returns

and allowances 10a

10b]

Net income or (loss) from sales of inventory

Miscellaneous

® Q0 T o

SHARED SPACE COST RECO

Business Code

900099

85,500,

85,500,

CAPTIVE REVENUE

900099

33,960,

33,960,

CREDIT CARD REBATES

900099

15,611,

15,611,

All other revenue

135,071,

12

21,426,085,

11,596,886,

5,829,199,

432009 12-10-24
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Form 990 (2024)

LOS ANGELES ORGANIZING COMMITTEE FOR THE

OLYMPIC AND PARALYMPIC GAMES 2028

47-2018941

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) oraanizations must comgpiete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

. ; A (B) (C) (D)
Do not include amounts reported on lines 6b, Total expenses Program service Management and Fundraising
7b, 8b, 8b, and 10b of Part VIil. expenses general expenses expenses

1  Grants and other assistance to domestic organizations

and domestic governments. See Part IV, line 21 25,383,495, 25,383,495,
2 Grants and other assistance to domestic

individuals. See Part IV, line22 .
3 Grants and other assistance to foreign

organizations, foreign governments, and foreign

individuals. See Part IV, lines 15and 16
4 Benefits paid to or formembers
5 Compensation of current officers, directors,

trustees, and key employees 6,808,016, 2,774,557, 4,033 459,
6 Compensation not included above to disqualified

persons (as defined under section 4958(f)(1)) and

persons described in section 4958(c)}(3)B) ... 3,597,668, 1,406,744, 2,190,924,
7 Othersalariesandwages .. 24,270,905, 13,929,066, 10,341,839,
8 Pension plan accruals and contributions (include

section 401(k) and 403(b) employer contributions)

9 Other employee benefits 1,635,214, 866 114, 769,100,
10 Payrolltaxes 1,808,139, 1,030,080, 778,049,
11 Fees for services (nonemployees):

a Management
b oLegal 2,140 381, 93,086, 2,047 295,
¢ Accounting 390,747, 390,747,
d Lobbying 457,193, 457,193,
e Professional fundraising services. See Part 1V, line 17
f Investment managementfees ... ...
g Other. (If line 11g amount exceeds 10% of ling 25,
column (A), amount, list ling 119 expenses on Sch 0.) 14,265,711, 6,084 593, 8,181,118,
12 Advertising and promotion 19,057,788, 18,940,829, 116,959,
13 Officeexpenses 493,932, 151,945, 341,987,
14 Information technology 51,798,798, 119,870, 51,678,928,
15  Royalties
16 OCouUpancy ... ... 4,344,988, 2,113,567, 2,231,421,
17 Travel 3,056,492, 1,341,272, 1,715,220,
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials __
19 Conferences, conventions, and meetings .
20 Interest
21 Paymentsto affiliates . ...
22 Depreciation, depletion, and amortization 391,327, 18,370, 372,957,
23 Insurance 1,660,412, 1,660,412,
24  Other expenses. ltemize expenses not covered
above. (List misceltaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list ling 24¢ expenses on Schedule 0.)
a RIGHTS PAYMENTS 2,171,875, 2,171,875,
p LOSS ON CURRENCY REVALU 13,385, 13,385,
c
d
e All other expenses
25  Total functional expenses. Add lines 1throuch 24e 163,746,466, 76,882,666, 86,863,800,
26 Joint costs. Complete this ling only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here [ | following SOP 98-2 (ASC 858-720)

432010 12-10-24

Form 990 (2024)



LOS ANGELES ORGANIZING COMMITTEE FOR THE

Form 990 (2024) OLYMPIC AND PARALYMPIC GAMES 2028 47-2018%41 Page 11
[Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X
(A) (B}
Beginning of year End of year

1 Cash-nondnterest-bearing 73,349,615, 4 117,026,642,
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net . 3
4  Accounts receivable, net 16,716 ,461.| 4 18,207,852,
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons . .. 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
@ | 7 Notesandloansreceivable, net e 7
§ 8 Inventories for Sale OFr USe 8
< | 9 Prepaid expenses and deferred charges . 37,795,812, 9 42,280,285,
10a Land, buildings, and equipment: cost or other
basis. Complete Part Vl of Schedule D . 10a 3,603,617,
b Less: accumulated depreciation . 10b 2,355,808, 1,639,135, 10¢ 1,247,805,
11 Investments - publicly traded securities 11
12 Investments - other securities. See Part IV, line 11 .. 12
13  Investments - program-related. See Part IV, line 11 . .. 13 251,000,
14 intangibleassets 14
15 Other assets. See Part IV, line 11 12,205,883.]| 15 9,847,541,
16 Total assets. Add lines 1 through 15 (must equal line 33) 141,706,906.| 16 188,861,169,
17 Accounts payable and accrued expenses . 6,902,689.| 17 21,704,359,
18  Grantspayable | 18
19 Deferred revenue 280,797,540.| 19 431,376,368,
20 Tax-exemptbondliabilities 20
21  Escrow or custodial account liability. Complete Part IV of Schedule D . 21
» | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons 22
S 123 Secured mortgages and notes payable to unrelated third parties . 23
24 Unsecured notes and loans payable to unrelated third parties .. 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of ScheduleD 73,692,500.| o5 97,786,646,
26 _ Total liabilities. Add lines 17 through25 ... ... .o 361,352,729.| 26 550,867,373,
Organizations that follow FASB ASC 958, check here
3 and complete lines 27, 28, 32, and 33.
§ [ 27 Net assets without donor restrictions ... -219,685,823.| o7 -362,006,204.
& | 28  Net assets with donor restrictions 28
g Organizations that do not follow FASB ASC 958, check here
l: and complete lines 29 through 33.
g 29 Capital stock or trust principal, or current funds 29
§ 30 Paid-in or capital surplus, or land, building, or equipment fund ... 30
2 31 Retained earnings, endowment, accumulated income, or other funds 31
g 32 Totalnetassetsorfundbalances -218,685,823,| 32 -362,006,204.
33 Total liabilities and net assets/fund balances ... 141,706,906.| 33 188,861,169,

432011 12-10-24

Form 990 (2024)



LOS ANGELES ORGANIZING COMMITTEE FOR THE

Form 990 (2024) OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Paqe12

[ Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any lineinthis Part X1 ... ... ... ...

1 Total revenue (must equal Part VIII, column (A), ine 12) 1 21,426,085,
2 Total expenses (must equal Part IX, column (A), line 25) . 2 163,746,466,
3 Revenue less expenses. Subtract line 2 from ine 1 3 -142,320,381,
4 Net assets or fund balances at beginning of year {(must equal Part X, line 32, column (AY ... 4 -219,685,823,
5 Net unrealized gains (losses) on investments e, 5
6 Donated services and use of faCilti S 6
7 Investment eXPenSes | e 7
8 Prior period adjustments e 8
9 Other changes in net assets or fund balances {explain on Schedule O) 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COIUIMIN B) oottt et ettt ettt et ettt er ettt eee e 10 -362,006,204.

| Part XII] Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part X0 ...

2a

3a

Accounting method used to prepare the Form 990: |:| Cash Accrual D Other

Yes | No

If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

D Separate basis D Consolidated basis |:| Both consolidated and separate basis
Were the organization's financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

|:] Separate basis Consolidated basis D Both consolidated and separate basis
If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F?
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why on Schedule O and describe any steps taken to undergosuch audits ...

2b | X

2¢c | X

3a X

3b

432012 12-10-24
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SCHEDULE A OMB No. 1545-0047

Public Charity Status and Public Support

(Form 990) . e . o .
Complete if the organization is a section 501(c)(3} organization or a section
4947(a)(1) nonexempt charitable trust.
Departmant of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenus Senvice Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization LOS ANGELES ORGANIZING COMMITTEE FOR THE Employer identification number
OLYMPIC AND PARALYMPIC GAMES 2028 47-2018541

|Part] | Reason for Public Charity Status. (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1

2
3
4

000 ED 0 0000

10

1 []
12 [ ]

[Y

A church, convention of churches, or association of churches described in section 170(b){1)(A)(i).

A schootl described in section 170{b){1)(A)(ii). (Attach Schedule E {Form 990).)

A hospital or a cooperative hospital service organization described in section 170(b){1)(A)iii).

A medical research organization operated in conjunction with a hospital described in section 170{b){(1)(A)(iii}. Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A){iv). (Complete Part II.)

A federal, state, or local government or governmental unit described in section 170{b)(1){(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)}{A){(vi). (Complete PartIl.)

A community trust described in section 170{b)(1}{(A){vi). (Complete Part il.)

An agricultural research organization described in section 170(b){1)(A)ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509{a}{2). (Complete Part IIl.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509{a){1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

|:| Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part |V, Sections A and B.

b D Type II. A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d [____J Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type Il

-

Enter the number of supported organizations

functionally integrated, or Type Il non-functionally integrated supporting organization.

g Provide the following information about the supported organization(s).

(i} Name of supported {ii)-EIN (iiii) Type of organization | (Iv)lsthe arganizationfisted | (v) Amount of monetary (vi) Amount of other

(described on lines 1-10 in your governing document?
above [see instructionsi| Yes No

organization support (see instructions) | support (see instructions)

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 432021 01-14-25 Schedule A (Form 990} 2024



LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule A (Form 990) 2024 OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 2
| Partil| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1}{A){vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part lIl.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (¢) 2022 {d) 2023 (e) 2024 {f} Total
1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants."} 6,689,328, | 13,831,117, 8,000,000, 4,000,000,| 32, 520,6445,

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

8 The value of services or facilities
furnished by a govermmental unit to
the organization without charge

4 Total. Add lines 1 through 3 6,689 328, 13,831,117, 8,000,000, 4,000,000, 32,520,445,

5 The portion of total contributions
by each person (other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

courn(p 14,808,194,
6 Public support. Subtract line 5 from line 4. 17,712,251,
Section B. Total Support
Calendar year {or fiscal year beginning in) (a) 2020 (b) 2021 {c) 2022 (d) 2023 (e} 2024 (f) Total
7 Amounts from line 4 6,689,328,| 13,831 117, 8,000,000, 4,000,000,| 32,520,445,

8 Gross income from interest,
dividends, payments received on

securities loans, rents, royalties,
and income from similar sources 149,193, 21,262, 574,345, 2,318,209.| 5,829,199,| 8 892,208,

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) 5,210, 135,070. 140,280,

11 Total support. Add lines 7 through 10 41,552,933,
12 | 13,483,070,

12 Gross receipts from related activities, etc. (see instructions)
13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)3)

organization _check this boxand stophere ... i

Section C. Computation of Public Support Percentage
14 Public support percentage for 2024 (line 6, column {f), divided by line 11, column {f) 14 42,63 o

15 Public support percentage from 2023 Schedule A, Part I, line 14 . 15 36.93 9
16a 33 1/3% support test - 2024. |f the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization .
b 33 1/3% support test - 2023, [f the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2024, If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization . . ...
b 10% -facts-and-circumstances test - 2023. f the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ... ...
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b. 17a, or 17b, check this box and see instructions ...
Schedule A (Form 990) 2024

432022 01-14-25



LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule A (Form 990) 2024 OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 3
| Part ||| | Support Schedule for Organizations Described in Section 509(a)(2)

{Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below. please complete Part II.)

Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 [c) 2022 (d) 2023 (e) 2024 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amaunts included on lines 2 and 3 received
from other than disqualified persons that
oxceed the greater of $5,000 or 1% of the
amaount on line 13 for the year

¢ Add lines 7a and 7b

Section B. Total Support
Calendar year (or fiscal year beginning in} (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e} 2024 {f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated business
activities not included on line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) oeeeeveeeee
13 Total support. (addlines 9, 10¢, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Check this DOX and SEOD Mere ..o o ittt e st s st et ss s soseiiiisoiioiiiiiiiiiiiiiiiiiiiiiiiiiiiieiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiices |J
Section C. Computation of Public Support Percentage
15 Public support percentage for 2024 {line 8, column (f), divided by line 13, column () ... . 15 %
16 Public support percentage from 2023 Schedule A Part lll line 15 ... ..o . 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2024 (line 10c, column {f), divided by line 13, column ()} ... .. 17 %
18 Investment income percentage from 2023 Schedule A, Part lll, line 17 . 18 %

19a 33 1/3% support tests - 2024. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . .
b 33 1/3% support tests - 2023. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

432028 01-14-25 Schedule A {Form 990} 2024



LOS ANGELES ORGANIZING COMMITTEE FOR THE

Schedule A (Form 990} 2024 OLYMPIC AND PARALYMPIC GAMES 2028

47-2018941 Page 4

| Part IV | Supporting Organizations

(Complete only if you checked a box on line 12 of Part |. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part |, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? /f "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509()(1) or (2)? I "Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c){d), (5), or (6)? If "Yes," answer
lines 3b and 3¢ befow.

Did the organization confirm that each supported organization qualified under section 501(c){d), (5), or (6} and
satisfied the public support tests under section 509(a)}(2)? if "Yes," describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B}
purposes? Jf "Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization"}? jf
"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? Jf "Yes, " describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c}(3) and 509(a)(1) or (2)? /f "Yes, " explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"
answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization’s control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i} its supported organizations, (i} individuals that are part of the charitable class

benefited by one or more of its supported organizations, or {jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? Jf "Yes," provide detail in
Part VI

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c}(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? Jf "Yes," complete Part | of Schedule L (Form 990).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 77
If "Yes, " complete Part | of Schedule L (Form 990).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or 2)}? /f "Yes," provide detail in Part VI,

Did one or more disqualified persons (as. defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "Yes, " provide detail in Part VI.

Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? f "Yes, " provide detail in Part VI.
Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type lil non-functionally integrated
supporting organizations)? jf "Yes," answer line 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

termine whet it rpanizati i es5 business holdings )

Yes | No

3a

3b

3c

4a

4b

4c

H5a

5b

5c

9a

9b

9¢c

10a

10b

432024 01-14-25
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule A (Form 990) 2024 OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 5

[Part IV | Supporting Organizations (ontinued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a

b A family member of a person described on line 11a above? 11b

¢ A 35% controlled entity of a person described on line 11a or 11b above? jf "Yes" to line 11a, 11b, or 11c,
provide getajl in Part VL. 11¢c

Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization's officers,
directors, or trustees at all times during the tax year? jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? f "Yes, " explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

nization 2

supenvised, or coptrolied the supporfing organizat
Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? Jf "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

—the supported organization(s) 1
Section D. All Type Ill Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i} a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii} copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? (f "No," expfain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a

significant voice in the organization's investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? /f "Yes, " describe in Part VI the role the organization's

supported organizations plaved in this regard
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a The organization satisfied the Activities Test. Complete line 2 pelow.
b The organization is the parent of each of its supported organizations. Complete line 3 befow.
c The organization supported a governmental entity. Describe in Part VI how you supported a governmental
entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part Vl identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement,
one or more of the organization’s supported organization{s) would have been engaged in? jf "Yes," explain in
Part Vi the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? If "Yes" or "No," provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes." describe in_Part VI the role played by the organization in this regard. 3b

432025 01-14-25 Schedule A (Form 990) 2024



LOS ANGELES ORGANIZING COMMITTEE FCR THE

Schedule A (Form 990) 2024 OLYMPIC AND PARALYMPIC GAMES 2028

47-2018941 Page 6

[PartV | Type lli Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( exp/ain in Part VI). See instructions.

All other Type Il non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
{optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

QbW N =

[0 [T P [ AT | ST PN

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

-]

7 Other expenses (see instructions)

]

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax vear or assets held for part of vear):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1¢)

1d

o o |0 |T v

Discount claimed for blockage or other factors

lexplain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets

Subtract line 2 from line 1d.

w

(]

B

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 6 by 0.035.

Recoveries of prior-vear distributions

(=20 RV [ 3 4]

Minimum Asset Amount (add line 7 to line 6)

0[N | |0 |~

Section C - Distributable Amount

Current Year

Adjusted net income for prior vear (from Section A, line 8. column A}

Enter 0.85 of line 1.

Minimum asset amount for prior vear (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

OB (W N =

D (G| N |

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions).

6

-

instructions)

|:| Check here if the current year is the organization’s first as a non-functionally integrated Type Il supporting organization (see

432026 01-14-25
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LOS ANGELES ORGANIZING COMMITTEE FOR THE

OLYMPIC AND PARALYMPIC GAMES 2028

47-2018941 Page 7

[Part V | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations (continved)

Section D - Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required - provide details in Part VI)

Other distributions (describe in_Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

~N [ |0 | W N

(s T U [ B (6 T B (]

Distributions to attentive supported organizations to which the organization is responsive

(provige details in Part VI). See instructions.

o]

Distributable amount for 2024 from Section C, line &

10

Line 8 amount divided by line 9 amount

10

Section E - Distribution Allocations (see instructions)

0

Excess Distributions

(ii)
Underdistributions
Pre-2024

(i}
Distributable
Amount for 2024

1 Distributable amount for 2024 from Section C, line 6
2 Underdistributions, if any, for years prior to 2024 (reason-
able cause required - expiain in Part VI}. See instructions.
3 Excess distributions carryover if any, to 2024
a_ From 2019
b _From 2020
¢ _From 2021
d From 2022
e From 2023
f Total of lines 3a through 3e
g Applied to under distributions of prior years
h Applied to 2024 distributable amount
i Carryover from 2019 not applied (see instructions)
i Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2024 from Section D,
line 7: $
a Applied to underdistributions of prior years

b Applied to 2024 distributable amount

¢ _Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2024, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2024. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2025. Add lines 3j
and 4c.

8 Breakdown of line 7:

a Excess from 2020
b _Excess from 2021
¢ Excess from 2022
d Excess from 2023
e Excess from 2024

432027 01-14-25
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule A (Form 990! 2024 OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 8

[Part VI | sSupplemental Information. Provide the explanations required by Part Il, line 10; Part Il, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part |V, Section E, lines 1¢, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1¢; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

SCHEDULE A, PART II, LINE 10, EXPLANATION FOR OTHER INCOME:

CREDIT CARD REBATES
2023 AMOUNT: § 5,210,
2024 AMOUNT: § 15,610,

CAPTIVE REVENUE
2024 AMOUNT: § 33,960,

SHARED SPACE COST RECOVERY

2024 AMOUNT: § 85,500,

432028 01-14-25 Schedule A (Form 890} 2024



** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors

{Form 990} OMB No. 1545-0047

(Rev. December 2024) Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number
LOS ANGELES ORGANIZING COMMITTEE FOR THE
OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c}(3) exempt private foundation

4947{a)(1) nonexempt charitable trust treated as a private foundation

0 ooo

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

D For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

lzl For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part |l, line 13, 16a, or 16b, and that received from any one
contributor, during the year, total contributions of the greater of (1) $5,000; or {2) 2% of the amount on (i} Form 990, Part VIil, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts | and II.

[:| For an organization described in section 501(c)(7}, (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I}, and IIl.

|:| For an organization described in section 501(c)(7}, (8), or (10) filing Form 890 or 890-EZ that received from any one contributor, during the
year, contributions excjusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exciusively religious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), butit must
answer “No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to certify
that it doesn't meet the filing requirements of Schedule B {Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B {(Form 990) (Rev. 12-2024}

LHA 423451 01-09-25



Schedule B (Form 990) (Rev. 12-2024)

Page 2

Name of organization

LOS ANGELES ORGANIZING COMMITTEE FOR THE
OLYMPIC AND PARALYMPIC GAMES 2028

Employer identification number

47-20185%41

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

4,000,000,

Person @
Payroll [:|
Noncash [ ]

{Complete Part 1l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person :l
Payroli |:|
Noncash [ |

{Complete Part |l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll D
Noncash [ |

{Complete Part |l for
noncash contributions.)

()
No.

(b}
Name, address, and ZIP + 4

{c

Total contributions

(d)
Type of contribution

Person I:I
Payroll |:|
Noncash [ ]

{Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

{c}

Total contributions

{d)
Type of contribution

Person D
Payroll |:]
Noncash [ |

{Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

{c}

Total contributions

(d}
Type of contribution

Person [:’
Payroll [ ]
Noncash [ |

{Complete Part Il for
noncash contributions.)

423452 01-08-25
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Schedule B (Form 990) (Rev. 12-2024)

Page 3

Name of organization

LOS ANGELES ORGANIZING COMMITTEE FOR THE
OLYMPIC AND PARALYMPIC GAMES 2028

Employer identification number

47-2018941

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
(e}

No.

o o (b) . FMV (or estimate) () .
from Description of noncash property given (See instructions.) Date received
Part | )

(a)

{c)

No. o {b) . FMV (or estimate) (a -
from Description of noncash property given (See instructions.) Date received
Part | )

(a)

]

No.

e . ) ) FMV (or estimate} (d) 5
from Description of noncash property given (See instructions.) Date received
Part | )

(a)

{c)

No.

© . (b) . FMV (or estimate) (@ .
from Description of noncash property given (See instructions.) Date received
Part | ’

(a)

(c}

No.

o o ) . FMV (or estimate) @
from Description of noncash property given (See instructions.) Date received
Part | )

(a}

{c)

No.

o o {b) . FMV (or estimate) ) g
from Description of noncash property given (See instructions.) Date received
Part | )

423453 01-09-25
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Schedule B (Form 990) (Rev. 12-2024)

Page 4

Name of organization
LOS ANGELES ORGANIZING COMMITTEE FOR THE
OLYMPIC AND PARALYMPIC GAMES 2028

Employer identification number

47-2018941

"Part lll  Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or {10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through {e) and the following line entry. For organizations

completing Part !ll, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) $

Use duplicate copies of Part lll if additional space is needed.

{a) No.
l;rorlinl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOrTI (b) Purpose of gift (c} Use of gift (d) Description of how gift is held
a
{e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'grorl'tl”ll (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s hame, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

423454 01-09-25
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SCHEDULE C Political Campaign and Lobbying Activities OMB No. 1545-0047

(Form 990}
For Organizations Exempt From Income Tax Under Section 501(c}) and Section 527

Department of the Treasury

Compilete if the organization is described below. Attach to Form 990 or Form 990-EZ. Open to Public

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes" on Form 990, Part IV, line 3, or Form 980-EZ, Part V, line 46 (Political Campaign Activities), then:
@ Section 501(c)(3) organizations: Complete Parts I-A and I-B. Do not complete Part I-C.
@ Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts |-A and |-C below. Do not complete Part I-B.
® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes" on Form 990, Part 1V, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then:
@ Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part 1I-B.

® Saction 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part I-B. Do not complete Part lI-A.
If the organization answered "Yes" on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions), or Form 990-EZ, Part V, line 35¢c (Proxy

Tax) (see separate instructions), then:
@ Section 501(c)4), (5), or (6) organizations: Complete Part lIl.

Name of organization LOS ANGELES ORGANIZING COMMITTEE FOR THE Employer identification number (EIN)

OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941

| Part I-A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.
2 Political campaign activity expenditures $

3 Volunteer hours for political campaign activities

[PartI-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 ... $
2 Enter the amount of any excise tax incurred by organization managers under section 4955 . $
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? D Yes
4a Was a correction made? D Yes

b If "Yes," describe in Part IV,

[Part I-C| Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities $

...............

2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527

exempt FUNCHION ACHVITIES | oo $
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,
I8 17D e $

4 Did the filing organization file Form 1120-POL for this year? |:| Yes

5 Enter the names, addresses, and EINs of all section 527 political organizations to which the filing organization made payments. For each

[:INO

organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political contributions received that were
promptly and directly delivered to a separate political organization, such as a separate segregated fund or a political action committee (PAC).

If additional space is needed, provide information in Part IV.

(a) Name (b) Address (c) EIN (d) Amount paid from {e) Amount of political

filing organization’s contributions received and
funds. if none, enter -0-. promptly and directly
delivered to a separate
political organization.
If none, enter -0-,

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C {Form 990} 2024
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule C {(Form 990) 2024 OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 2

| Part [I-A | Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h)).

A Check if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check if the filing organization checked box A and "limited control" provisions apply.

Limits on Lobbying Expenditures org(:Aiz:It?gn’s (b) Ami';::g group

(The term "expenditures" means amounts paid or incurred.) totals

Total lobbying expenditures to influence public opinion (grassroots lobbying)

Total lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures (add lines 1a and 1b)

Other exempt purpose expenditures
Total exempt purpose expenditures (add lines 1fcand 1d)

- o 0 O T o

Lobbying nontaxable amount. Enter the amount from the following table in both columns.

IF the amount on line 1e, column (a) or (b), is: THEN the lobbying nontaxable amount is:

not over $500,000 20% of the amount on line 1e.

over $500.000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
over $1,000,000 but not over $1.500,000 $175,000 plus 10% of the excess over $1,000,000.
over $1.500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
over $17,000,000 $1,000.000.

g Grassroots nontaxable amount (enter 25% of line 1)

h Subtract line 1g from line 1a. If zero or less, enter -0-

Subtract line 1f from line 1c. If zero or less, enter -0-

j [f there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
.................................................................................................................. Yes No
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

reporting section 4911 tax for this year?

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

(6 iscalyearbaginning in) (a) 2021 (b} 2022 (c) 2023 (d) 2024 (e} Total

2a Lobbying nontaxable amount
b Lobbying ceiling amount
(150% of line 2a, column{e)}

¢ _Total lobbying expenditures

d_Grassroots hontaxable amount
e Grassroots celling amount
(150% of line 2d, column (g))

f Grassroots lobbying expenditures

Schedule C (Form 990) 2024
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule C (Form 990) 2024 OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 3

| Part 1I-B | Complete if the organization is exempt under section 501(c})(3) and has NOT filed Form 5768
(election under section 501(h)).

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description (a) (b)
of the lobbying activity. Yes No Amount
1 During the year, did the filing organization attempt to influence foreign, national, state, or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:
A VOIUNIEOIS Y X
b Paid staff or management (include compensation in expenses reported on lines 1c¢ through 1)? X
¢ Media advertisements? X
d Mailings to members, legislators, or the public? X
e Publications, or published or broadcast statements? X
f Grants to other organizations for lobbying purposes? X
g Direct contact with legislators, their staffs, government officials, or a legislative body? X 475,193,
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? X
i Otheractivitieos? e X
j Total. Add lines 16 through Ti . . . e 475,193.
2a Did the activities in line 1 cause the organization to not be described in section 501(c}3)? ... X
b If "Yes," enter the amount of any tax incurred under section 4912 .
¢ If "Yes," enter the amount of any tax incurred by organization managers under section 4912
d_If the filing organization incurred a section 4912 tax, did it file Form 4720 for thisvear? ...

|Part Iil- A[ Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).

Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? ... 2
3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? 3

|Part III-B| Complete if the organization is exempt under section 501(c)(4), section 501(c){5), or section
501(c){6) and if either (a) BOTH Part llI-A, lines 1 and 2, are answered "No;" OR (b) Part HI-A, line 3, is
answered "Yes."
1 Dues, assessments, and similar amounts from members 1

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid):

A U Y BT 2a
b Carryover from last YOar e 2b
C O Al ettt 2
3 Aggregate amount reported in section 6033(e)(1)}(A) notices of nondeductible section 162(e) dues 3
4  If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expenditures NEXt YOAr? e 4
Taxable amount of lobbving and political expenditures. See instructions 5

|Part Supplemental Information
Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (see

instructions); and Part II-B, line 1. Also, complete this part for any additional information.
PART II-B, LINE 1B

DURING THE FISCAL PERIOD ENDED DECEMBER 31, 2024, TO ACCOMMODATE LOS
ANGELES HOSTING THE GAMES IN 2028, LOS ANGELES ORGANIZING COMMITTEE FOR
THE OLYMPIC AND PARALYMPIC GAMES 2028 ("LA28") RELIED ON LA28'S PAID STAFF
AND LA28'S PAID STRATEGIC ADVISORS, BROWNSTEIN HYATT FARBER SCHRECK LLP
AND THE NICKLES GROUP TO COORDINATE WITH AND EDUCATE MEMBERS OF CONGRESS
AND CONGRESSIONAL STAFF ABOUT PLANS FOR THE 2028 GAMES AND THE OLYMPIC
AND PARALYMPIC MOVEMENTS IN THE UNITED STATES, GENERALLY. LA28'S PAID
STAFF AND LA28'S PAID STRATEGIC ADVISORS, BROWNSTEIN HYATT FARBER SCHRECK
LLP AND THE NICKLES GROUPALSO ENGAGED WITH FEDERAL GOVERNMENT OFFICIALS ON
HOMELAND SECURITY, VISAS, TRANSPORTATION, AND OTHER POLICY ISSUES RELATED
TO THE 2028 GAMES, LA28'S PAID STAFF AND LA28'S PAID STRATEGIC ADVISOR,

432043 01-18-25 Schedule C (Form 990) 2024



LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule C (Form 990) 2024 OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 4
[Part IV | Supplemental Information ontinueq)
SHAW YODER ANTWIH SCHMELZER & LANGE ("SYASL") ENGAGED WITH CALIFORNIA
STATE GOVERNMENT OFFICIALS ON PLANS FOR THE 2028 GAMES AND ON
TRANSPORTATION AND PUBLIC SAFETY PLANNING, LA28'S PAID STAFF AND LA28'S
PAID STRATEGIC ADVISORS, M STRATEGIC COMMUNICATIONS, WORKED WITH LOCAL
GOVERNMENT OFFICIALS ON ISSUES RELATED TO GAMES PLANNING AND PREPARATION,
INCLUDING THE LA28 VENUE PLAN, TRANSPORTATION, PUBLIC SAFETY, AND ENERGY
ISSUES. LA28'S PAID STAFF EDUCATED MEMBERS OF THE LOS ANGELES CITY
COUNCIL, THE MAYOR OF LOS ANGELES, AND THEIR STAFF TO ASSIST THEIR
CONSIDERATION OF YOUTH SPORTS PROGRAMMING, IMPLEMENTATION OF AN AGREEMENT
(GAMES AGREEMENT), AND POLICY PRIORITIES RELATED TO THE GAMES,

PART II-B, LINE 1G

LA28, BROWNSTEIN HYATT FARBER SCHRECK LLP AND THE NICKLES GROUP HAD DIRECT
CONTACT WITH GOVERNMENT OFFICIALS TO COORDINATE WITH AND EDUCATE MEMBERS
OF CONGRESS AND CONGRESSIONAL STAFF ABOUT PLANS FOR THE 2028 GAMES AND IN
SUPPORT OF THE OLYMPIC AND PARALYMPIC MOVEMENTS IN THE UNITED STATES
GENERALLY, LA28, BROWNSTEIN HYATT FARBER SCHRECK LLP AND THE NICKLES GROUP
ALSO ENGAGED WITH GOVERNMENT OFFICIALS ON HOMELAND SECURITY, VISAS,
TRANSPORTATION AND OTHER POLICY ISSUES RELATED TO THE 2028 GAMES, LAZ28 AND
SYASL ENGAGED WITH CALIFORNIA GOVERNMENT OFFICIALS ON TRANSPORTATION AND
PUBLIC SAFETY PLANNING, LA23 AND M STRATEGIC COMMUNICATIONS ENGAGED WITH
LOS ANGELES CITY COUNCIL, THE MAYOR OF LOS ANGELES, AND THEIR STAFF TO
ASSIST THEIR CONSIDERATION OF YOUTH SPORTS PROGRAMMING, IMPLEMENTATION OF
AN AGREEMENT (GAMES AGREEMENT), AND POLICY PRIORITIES RELATED TO THE
GAMES ,

432044 01-18-25 Schedule C (Form 990) 2024



SCHEDULE D Supplemental Financial Statements

(Form 990) Complete if the organization answered "Yes" on Form 990, OMB Ne. 1545-0047

(Rev. December 2024) Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. _

Department of the Treasury Attach to Form 990. Open tO' Public

Internal Revanus Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization LOS ANGELES ORGANIZING COMMITTEE FOR THE Employer identification number
OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941

| Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" on Form 990, Part IV, line 6.

G b WN =

{a) Donor advised funds (b) Funds and other accounts

Total number atend of year .

Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

...................................................... [ Yes [_INo

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

are the organization's property, subject to the organization’s exclusive legal control?

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
IMPErmissible Brvate Dene it i ieeiiiiieieiiieeiieiesiiiieiiiiiiiiiieiiieriiiseiiiiies: I:I Yes l:] No

[Part Il [ Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1

O T

Purpose(s) of conservation easements held by the organization (check all that apply).
D Preservation of land for public use {for example, recreation or education) D Preservation of a historically important land area
D Protection of natural habitat D Preservation of a certified historic structure
D Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
Total number of conservation €asSemMeNts 2a

Total acreage restricted by conservation easements 2b

Number of conservation easements on a certified historic structure included on line 2a 2c

Number of conservation easements included on line 2¢ acquired after July 25, 2006, and not

on a historic structure listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year

Number of states where property subject to conservation easement is located

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds?
Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(){@){B)ii)?
In Part XlIl, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization's accounting for conservation easements.

D Yes D No

| Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part iV, line 8.

1a

If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XlIl the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.
(i} Revenueincluded on Form 990, Part VIII, line 1 $
(i) Assetsincluded in Form 990, Part X e $

2  If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 980, Part VI, ine 1 $

b_Assetsincluded in Form 990, Part X . i $

For Paperwork Reduction Act Notice, see the Instructions for Form 290. Schedule D {Form 990) (Rev. 12-2024)

LHA
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule D (Form 990) (Rev. 12-2024) OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 2
| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ontinved)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).

a Public exhibition d l:l Loan or exchange program
b Scholarly research e I:l Other
c Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIIl.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? ... Yes No
Part IV | Escrow and Custodial Arrangements Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
on Form 990, Part X? Yes No

b If "Yes," explain the arrangement in Part Xill and complete the following table:

Amount

Beginning balance e 1c
Additions during the year
Distributions during the year
Ending balance e if
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . . El Yes No
b_If "Yes." explain the arrangement in Part Xlll. Check here if the explanation has been provided in Part XW ... ...
[Part V. | Endowment Funds Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

{a) Current year {b) Prior year (c) Two years back | (d) Three years back | {e) Four years back

- 0 o 0

1a Beginning of year balance
Contributions

Net investment earnings, gains, and losses

Grants or scholarships .

Other expenditures for facilities

and programs ...

Administrative expenses
g End of year balance

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment Y%

o Q0 T

-

b Permanent endowment %

¢ Term endowment %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No
(i} Unrelated organizalionS? e 3ali)

{ii) Related organizationS? ettt | 3afii)
b If “Yes" on line 3a(ji), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part Xlll the intended uses of the organization's endowment funds.

[Part VI ] Land, Buildings, and Equipment

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other {b) Cost or other {c) Accumulated {d) Book value
basis {investment) basis (other) depreciation

la Land
b Buildings ...
¢ Leasehold improvements . 3,040,154, 1,856,108, 1,184,085,

89,608, 89,608, 0.

e Other 473,815, 410,091, 63,724,

Total. Add lines 1a through le. (Colymn (g} miust egual Form 990, Part X line 10c columo BN oo 1,247,809,
Schedule D {Form 990) (Rev. 12-2024)

d Equipment
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule D (Form 990) (Rev. 12-2024) OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 3

| Part VII| Investments - Other Securities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (inciuding nama of security) {b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives . .
(2) Closely held equity interests
(3) Other
Al
(B)
(C)
D)
(E)

Total. (Col. (b} must equal Form 990, Part X, line 12, col. (B})
| Part VIII] Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11c. See Form 990, Part X, line 13.
{a) Description of investment {b) Book value {c) Method of valuation: Cost or end-of-year market value

1)
{2)
(3
14)
(5
(6)
{7)
(8
{9

Total. (Col. (b} must equat Form 990, Part X, line 13, col. (B}}
| Part IX| Other Assets

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value
{1) RIGHT OF USE ASSETS 9,659,186,

(2) DEPOSITS AND OTHER NON-CURRENT ASSETS 188,355,

(3)
(4)
(5)
(6)
(7}
(8)
(9)
Total. (Column (b) must egual Form 990, Part X_Jine 15, COL (BJ) oot 9,847,541,
|Part X ] Other Liabilities

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability ({b) Book value
(1) Federal income taxes
2) DEFERRED RENT/LEASE INCENTIVE - LT 9,133,788,
(3) DEFERRED RENT/LEASE INCENTIVE - ST 1,965,543,
{4) OTHER NON-CURRENT LIABILITIES 86,687,315,
(5)
(6)
{7)
(8)
9)

Total. (Colump (b) must equal Form 990 Part X line 25, €0l (Bl cooeeviniiiiiiniiiiniiiiiiees 97,786,646,

2. Liability for uncertain tax positions. In Part Xill, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part Xl ...

Schedule D (Form 990) (Rev. 12-2024)
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L.OS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule D (Form 990) (Rev. 12-2024) OLYMPIC AND PARALYMPIC GAMES 2028

47-2018941 Page 4

|Part XI_| Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements
Amounts included on line 1 but not on Form 890, Part VIII, line 12:

a Net unrealized gains {losses) on investments | 2a
b Donated services and use of facilities 2b
¢ Recoveries of prioryeargrants ... 2c
d Other (Describe in Part XIIL) 2d
e Add lines 2a through 2d

3 Subtract line 2e from line 1
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b

2e

o o

Other (Describe in Part XIIL.)

¢ Add lines 4a and 4b

Total revenue. Add lines 3 and 4c. (This must equal Form 990 Part [ 08 180 eeeeeniieeinieiiiei

4c

| Part Xil ] Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements
Amounts included on line 1 but not on Form 990, Part IX, line 25:

2e

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Other losses 2c

d Other (Describe in Part XIIL) 2d

e Addlines 2athrough 2d
3 Subtractline 2e from line 1
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses notincluded on Form 990, Pant VIll, line7b ... 4a

b Other (Describe in Part XIIL) 4b

¢ Add lines 4a and 4b

Total expenses. Add lines 3 and 4c. (This must egual Form 990 Part | ling 18] cooceeeeienniini

4c

| Part Xill| Supplemental Information

Provide the descriptions required for Part ll, lines 3, 5, and 9; Part lIl, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

THE ORGANIZATION IS EXEMPT FROM FEDERAL AND STATE INCOME TAXES ON INCOME

FROM ACTIVITIES RELATED TO THEIR EXEMPT PURPOSES UNDER IRC SECTION 501(A)

OF THE INTERNAL REVENUE CODE AS ORGANIZATIONS DESCRIBED IN IRC SECTION

501(C){3). THE ORGANIZATION IS ALSO A PUBLIC CHARITY UNDER IRC SECTION

509(A). THE ORGANIZATION IS SUBJECT TO UNRELATED BUSINESS INCOME TAX FOR

INCOME FROM OPERATING ACTIVITIES NOT RELATED TO THEIR EXEMPT PURPOSE,

UNRELATED BUSINESS INCOME IS TAXED BASED ON THE APPLICABLE STATUTORY

FEDERAL AND STATE INCOME TAX RATES FOR FOR-PROFIT ORGANIZATIONS. FOR THE

YEARS ENDED DECEMBER 31, 2024 AND 2023, THE ORGANIZATION DID NOT HAVE

UNRELATED BUSINESS INCOME OR UNCERTAIN TAX POSITIONS THAT QUALIFY FOR

RECOGNITION OR DISCLOSURE IN THE CONSOLIDATED FINANCIAL STATEMENTS.

AS OF DECEMBER 31, 2024, TAX YEARS AFTER 2020 ARE OPEN FOR AUDIT,

432054 01-02-25
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[Part XIlI | Supplemental Information ,ntinueo)

Schedule D {Form 990) (Rev. 12-2024)
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SCHEDULE F Statement of Activities Outside the United States e No. 15480
(Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.

{Rev. December 2024) =
Department of the Treasury Attach to Form 990. Open tO_ Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number

LOS ANGELES ORGANIZING COMMITTEE FOR THE

OLYMPIC AND PARALYMPIC GAMES 2028 47-2018%41
[Part] | General Information on Activities Outside the United States. Complete if the organization answered "Yes" on

Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,
the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? Yes No

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the

United States.
3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region {b) Number of | (¢} Number of |{d} Activities conducted in the region (e} If activity listed in (d) (f) Total
offices employees, | 4, type) (such as, fundraising, pro- is a program service, expenditures
. . agents, and . . . o for and
in the region independent |[gram services, investments, grants to describe specific type investments
contractors ipi i i i i i . i
in the region recipients located in the region) of service(s) in the region in the region
EUROPE (INCLUDING CAMES OPERATION AND
ICELAND & GREENLAND) 0 89 [|PROGRAM SERVICES [BSERVATION 2 . 855 , 627,
3a Subtotal 0 89 2,855,627,
b Total from continuation
sheetsto Part1 0 a 0.
¢ Totals (add lines 3a
and3b) .o 0 89 2,855,627,
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F {Form 990) (Rev. 12-2024)

LHA 432071 01-15-25
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule F (Form 990) (Rev. 12-2024) OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941 Page 4
[Part IV Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? (f "ves,"

the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign

Corporation (see the Instructions for FOITN 826) ... ..o oo Yes No
2 Did the organization have an interest in a foreign trust during the tax year? |f "Yes," the organization may

be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a

U.S. Owner (see the Instructions for Forms 3520 and 3520-A; don't file with FOrm 990) ..o Yes No
3 Did the organization have an ownership interest in a foreign corporation during the tax year? jf "Yes,"

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to

Certain Foreign Corporations (see the Instructions for FOrm S4771) . oo Yes E No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? jf "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing

Fund (see the INSTrUCIoNS fOr FOMM 8627) .. .. e ettt Yes No
5 Did the organization have an ownership interest in a foreign partnership during the tax year? jf "Yes "

the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain

Foreign Partnerships (see the Instructions for FOrm 8865) . . . . i Yes No
6 Did the organization have any operations in or related to any boycotting countries during the tax year? jf

"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
the Instructions for Form 5713; don't file with FOrm 990) e Yes No

Schedule F {Form 990} (Rev. 12-2024)
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LOS ANGELES ORGANIZING COMMITTEE FOR THE
Schedule F {Form 990) (Rev. 12-2024) OLYMPIC AND PARALYMPIC GAMES 2028 47-2018541 Page 5
[PartV | Supplemental Information
Provide the information required by Part |, line 2 (monitoring of funds); Part |, line 3, column (f) (accounting method; amounts of
investments vs. expenditures per region); Part Il, line 1 {accounting method); Part lll (accounting method); and Part HI, column (c)
{estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

432075 01-15-25 Schedule F (Form 990) (Rev. 12-2024)
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SCHEDULE J Compensation Information OMEB No. 1545.0047
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest .
Compensated Employees
(Rev. December 2024) Complete if the organization answered "Yes" on Form 990, Part IV, line 23. Open to Public
Department of the Treasury Attach to Form 990. Inspection
Internal Revenuse Service Go to www.irs.gov/Form990 for instructions and the latest information.
Name of the organization LOS ANGELES ORGANIZING COMMITTEE FOR THE Employer identification number
OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941
[Part1 | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VI, Section A, line 1a. Complete Part |ll to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lllto explain . ... b | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? .. ... 2 X
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part lIi.
Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a | X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
Participate in or receive payment from an equity-based compensation arrangement? 4¢c X
If “Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lll.
Only section 501(c)(3), 501(c}(4), and 501(c}{29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
A TN OGNzt ON Y e 5a X
b Anyrelated organization? e 5b X
If "Yes" on line 5a or 5b, describe in Part |l
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
A The OrQaNIZAtIONT e e 6a X
b ANy related Organization? e 6b X
If "Yes" on line 6a or 6b, describe in Part |l
7 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe N Part I 7 X
8 Were any amounts reported on Form 990, Part VIi, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partil . 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6C)7 ... ... 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990} (Rev. 12-2024)

LHA 432111 01-15-25
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OME No. 1545.0047

(Form 980) Complete to provide information for responses to specific questions on

(Rev. December 2024) Form 990 or 990-EZ or to provide any additional information. i

Department of the Treasury Attach to Form 990 or Form 990-EZ. :’Pe“ paliubic

internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. nspection

Name of the organization LOS ANGELES ORGANIZING COMMITTEE FOR THE Employer identification number
OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941

FORM 930, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:
AND STAGING OF THE XXXIV OLYMPIAD AND THE XVIII PARALYMPIC GAMES.

FORM 990, PART VI, SECTION A, LINE lA:

THE EXECUTIVE COMMITTEE IS DELEGATED ALL THE POWER AND AUTHORITY OF THE
BOARD, EXCEPT FOR THE DUTIES THAT HAVE BEEN EXPRESSLY DELEGATED TO OTHER
COMMITTEES, AND EXCEPT FOR AUTHORITY THAT IS NOT PERMITTED TO BE POSSESSED
BY OR DELEGATED TO A COMMITTEE UNDER CALIFORNIA NONPROFIT LAW, OR THE
ARTICLES OF INCORPORATION OF THE ORGANIZATION, OR THE BYLAWS OF THE
ORGANIZATION,

FORM 990, PART VI, SECTION A, LINE 7B:
THE BYLAWS OF THE ORGANIZATION PROVIDE CERTAIN CONSENT RIGHTS TO THE UNITED
STATES OLYMPIC AND PARALYMPIC COMMITTEE,

FORM 990, PART VI, SECTION B, LINE 11B:

THE ORGANIZATION RETAINS A CERTIFIED PUBLIC ACCOUNTING FIRM TO PREPARE FORM
990, THE RETURN PREPARER PROVIDES A COPY OF FORM 930 TO THE ORGANIZATION'S
CHAIRPERSON, CHIEF EXECUTIVE OFFICER, CHIEF FINANCIAL OFFICER, CHIEF LEGAL
OFFICER, SVP CONTROLLER, AND AUDIT COMMITTEE FOR REVIEW BEFORE IT IS FILED,
ANY ISSUES ARISING FROM THESE REVIEWS ARE DISCUSSED AND RESOLVED WITH THE
RETURN PREPARER BEFORE FILING, A COPY OF THE REVISED FORM 390 IS MADE
AVAILABLE TO THE ORGANIZATION'S BOARD OF DIRECTORS FOR ITS REVIEW,
FOLLOWING SUCH REVIEW, UPON APPROVAL FROM THE ORGANIZATION'S CHAIRPERSON
AND CHIEF EXECUTIVE OFFICER, FORM 9%0 IS FILED,

FORM 990, PART VI, SECTION B, LINE 12C:

ORGANIZATION HAS A FORMAL CONFLICT OF INTEREST POLICY, ARTICLE III OF SUCH
POLICY DESCRIBES PROCEDURES TO DISCLOSE AND RESOLVE CONFLICTS OF INTEREST,
ADDITIONAL OVERSIGHT IS BEING PROVIDED THROUGH THE CONFLICTS COMMITTEE
UNDER THE BOARD OF DIRECTORS.

FORM 990, PART VI, SECTION B, LINE 15:

IN JUNE 2024, THE LA28 BOARD OF DIRECTORS ENGAGED MERCER US INC, ("MERCER")
TO EVALUATE AND SUBMIT A REASONABLENESS OPINION TO THE BOARD FOR REVIEW IN
CONJUCTION WITH THE HIRING OF THE LA28 CEO, IN MERCER'S OPINION, THE
BENCHMARKING AND MARKET EVALUATION PROCESS AND RESULTING MARKET
COMPARABILITY DATA SATISFY ALL REQUIREMENTS FOR COMPLIANCE WITH INTERNAL
REVENUE CODE SECTION 4958 AND THE REGULATIONS THEREUNDER. THE EXECUTIVE
COMMITTEE OF THE BOARD OF DIRECTORS OF LA28 REVIEWED AND RELIED UPON
MERCER'S REASONABLENESS OPINION AND, HAVING DETERMINED THAT THE PROPOSED
COMPENSATION FOR THE CEO WAS APPROPRIATE AND REASONABLE, APPROVED SUCH
COMPENSATION, IN ADDITION, LA28'S CHAIRPERSON WORKS FOR THE ORGANIZATION ON
A VOLUNTARY BASIS WITHOUT COMPENSATION,

IN 2024, THE BOARD OF DIRECTORS OF LA28 ENGAGED MERCER TO EVALUATE THE

REASONABLENESS OF THE PROPOSED COMPENSATION PROGRAM FOR LA28 AND USOPP'S

PAID SENIOR EXECUTIVES ("THE EXECUTIVES"), IN MERCER'S REPORT ENTITLED

EXECUTIVE COMPENSATION ASSESSMENT, MERCER DOCUMENTED ITS MARKET EVALUATION

METHODOLOGY AND MARKET FINDINGS, IN MERCER'S OPINION, THE BENCHMARKING AND

MARKET EVALUATICON PRQOCESS AND RESULTING MARKET COMPARABILITY DATA SATISFY

ALL REQUIREMENTS FOR COMPLIANCE WITH INTERNAL REVENUE CODE SECTION 4958 AND

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) (Rev. 12-2024)
LHA 432211 01-15-25




Schedule O (Form 990} 2024 Page 2

Name of the organization ~LOS ANGELES ORGANIZING COMMITTEE FOR THE Employer identification number
OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941

THE REGULATIONS THEREUNDER, ANY ADJUSTMENTS TO EXECUTIVE SALARY HAVE BEEN

REVIEWED AND APPROVED BY BOARD,

IN CONJUNCTION WITH THE MERCER REPORT DISCUSSED ABOVE, MERCER ALSO
CONDUCTED A SERIES OF MARKET PRICING AND BENCHMARKING EXERCISES TO EVALUATE
AND DETERMINE THE REASONABLENESS OF THE PROPOSED COMPENSATION PROGRAMS FOR
NON-EXECUTIVE LA28 PAID STAFF, THE BENCHMARKING AND MARKET EVALUATION
PROCESS AND RESULTING MARKET COMPARABILITY DATA SATISFY ALL REQUIREMENTS
FOR COMPLIANCE WITH INTERNAL REVENUE CODE SECTION 4958 AND THE REGULATIONS
THEREUNDER, MERCER CONTINUES TO BE THE ADVISORY PARTY TO ANY COMPENSATION
PROGRAMS FOR LA28, INCLUDING PROVIDING ADVICE AND ANALYSIS WITH RESPECT TO
COMPENSATION FOR NEW EXECUTIVE HIRES.

FORM 990, PART VI, SECTION C, LINE 19:

CERTAIN GOVERNING DOCUMENTS ARE HELD AT THE ORGANIZATION'S PRINCIPAL
OFFICE, SUCH DOCUMENTS ARE OPEN TO INSPECTION BY PERSONS, AS REQUIRED BY
LAW, AT ALL REASONABLE TIMES DURING OFFICE HOURS, DOCUMENTS NOT AVAILABLE
AT THE ORGANIZATION'S PRINCIPAL OFFICE ARE AVAILABLE UPON REQUEST,

432212 01-29-25 Schedule O (Form 990) 2024
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|Part VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.
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Form 8868

(Rev. January 2025)

Department of the Treasury
Internal Revenus Service

File a separate application for each return.
Go to www.irs.gov/Form8868 for the latest information.

Application for Extension of Time To File an Exempt Organization
Return or Excise Taxes Related to Employee Benefit Plans

OMB No. 1545-0047

Electronic filing (e-file). You can electronically file Form 8868 to request up to a 6-month extension of time to file any of the forms
listed below except for Form 8870, Information Return for Transfers Associated With Certain Personal Benefit Contracts. An extension

request for Form 8870 must be sent to the IRS in a paper format (see instructions). For more details on the electronic filing of Form

8868, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Caution: If you are going to make an electronic funds withdrawal {direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for payment

instructions.

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts

must use Form 7004 to request an extension of time to file income tax returns.

Part 1 - Identification

Type or Name of exempt organization, employer, or other filer, see instructions. Taxpayer identification number (TIN)
Print LOS ANGELES ORGANIZING COMMITTEE FOR THE

OLYMPIC AND PARALYMPIC GAMES 2028 47-2018941
Zﬂ:z::?o, Number, street, and room or suite no. If a P.O. box, see instructions.
filing your 10900 WILSHIRE BOULEVARD, 700
return. See
instructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

LOS ANGELES, CA 90024
Enter the Return Code for the return that this application is for (file a separate application for each return) | 01 ‘
Application Is For Return | Application Is For Return

Code Code

Form 990 or Form 990-EZ 01 Form 4720 (other than individual) 09
Form 4720 {individual) 03 Form 5227 10
Form 990-PF 04 Form 6069 11
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 8870 12
Form 990-T (trust other than above) 06 Form 5330 (individual) 13
Form 990-T (corporation) 07 Form 5330 (other than individual) 14
Form 1041-A 08 Form 990-T (governmental entities) 15

@ After you enter your Return Code, complete either Part Il or Part Ill. Part lll, including signature, is applicable only for an extension of

time to file Form 5330.

® |f this application is for an extension of time to file Form 5330, you must enter the following information.

Plan Name

Plan Number

Plan Year Ending (MM/DD/YYYY)

Part Il - Automatic Extension of Time To File for Exempt Organizations (see instructions)

The books are in the care of KAREN STURGES

10900 WILSHIRE BOULEVARD, STE 700 - LOS ANGELES, CA 90024

Telephone No.  (424) 320-4500

® |[f the organization does not have an office or place of business in the United States, check this box
® |f this is for a Group Return, enter the organization's four-digit Group Exemption Number (GEN}

Fax No.

. If this is for the whole group, check this

box ... I__'\ . If it is for part of the group, check this box and attach a list with the names and TINs of all members the extension is for,
1 |request an automatic 6-month extension of time untii NOVEMBER 15 ,20 25 , to file the exempt organization return for
the organization named above. The extensicn is for the organization’s return for:
calendar year20 24 or
tax year beginning , 20 , and ending , 20
2  |fthe tax year entered in line 1 is for less than 12 months, check reason: Initial return Final return
Change in accounting period
3a If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a | $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | % 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c | § 0.

For Privacy Act and Paperwork Reduction Act Notice, see instructions.

LHA 423841 01-02-25

Form 8868 (Rev. 1-2025)



Attachment B

LA28 Preliminary Audited Financial Statements for the
2025 Calendar Year



LA28 - LIMITED

L -
=8 =28
Q& A

LOS ANGELES ORGANIZING COMMITTEE
FOR THE OLYMPIC AND PARALYMPIC
GAMES 2028

LA28 - LIMITED

(A California Nonprofit Public Benefit Corporation]

CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2025 and 2024



LA28 - LIMITED

LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
(A California Nonprofit Public Benefit Corporation)
Consolidated Financial Statements
Years Ended December 31, 2025 and 2024

CONTENTS

Report of Independent AUGITOIS .....oo et es e e e sene s
Consolidated Financial Statements

Consolidated Statements of FINancial POSILION ......ccoocviiiiiiiiiie ettt
Consolidated Statements of Activities and Changes in Net Assets (DefiCit).......ccceevriiiciiiinicin e
Consolidated Statements Of Cash FIOWS ......c.cuiciiiriiiiiecie sttt e e e sm e

Notes to Consolidated FINaNCIal SEatemMENTS......... it b s e b bbb e e e s eaaaeeas

LA28 - LIMITED



Ernst & Young LLP Tel: +1 213 877 3200
Suite 500 Fax: +1 213977 3152
725 South Figueroa Street ey.com

Shape the future Los Angeles, CA 90017-5418
with confidence

Report of Independent Auditors

To the Board of Directors
Los Angeles Organizing Committee for the Olympic and Paralympic Games 2028

Opinion

We have audited the consolidated financial statements of the Los Angeles Organizing Committee for the Olympic
and Paralympic Games 2028 (the Organization), which comprise the consolidated statements of financial position
as of December 31, 2025 and 2024, and the related consolidated statements of activities and changes in net assets
(deficit), and cash flows for the years then ended, and the related notes (collectively referred to as the “financial
statements™).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Organization at December 31, 2025 and 2024, and the results of its operations and its cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis of Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
(GAAS). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of the Organization and
to meet our other ethical responsibailities in accordance with the relevant ethical requirements related to our audits.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free of material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as a going
concern for one year after the date that the financial statements are available to be issued.



Ernst & Young LLP Tel: +7 213 977 3200
Suite 500 Fax: +1 213977 3152
725 South Figueroa Street ey.com

Building a better Los Angeles, CA 90017-5418
working world

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free of
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Organization’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregaite, that raise
substantial doubt about the Organization’s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit, significant audit findings, and certain internal control-related matters that we
identified during the audit.

St + MLLP

May 19, 2026



LA28 - LIMITED

LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
(A California Nonprofit Public Benefit Corporation)
Consolidated Statements of Financial Position

December 31, 2025 and 2024

ASSETS

As of Becember 37,

CURRENT ASSETS 2025 2024
Cash and cash equivalents 348,335,130 $ 329,241,950
Restricted cash, current 56,530,554 -
Accounts receivable, net 107,131,444 33,276,291
Prepaids and other current assets 55,941,332 57,041,234
TOTAL CURRENT ASSETS 567,938,460 419,559,475

OTHER ASSETS
Restricted cash, noncurrent 15,000,000 5,000,000
Property and equipment, net 5,525,855 1,247,808
Right-of-use assets, net 8,653,203 9,659,186
Deposits and other noncurrent assets 40,691,462 24,885,812
TOTAL OTHER ASSETS 69,870,520 40,792,807
TOTAL ASSETS 637,808,980 $ 460,352,282

LIABILITIES AND NET ASSETS [DEFICIT]

CURRENT LIABILITIES
Accounts payable $ 4,363,519 $ 1,210,851
Accrued expenses 75,626,201 75,399,929
Deferred revenue, current portion 326,162,648 132,379,647
Lease liabilities, current portion 3,315,537 1,865,543
Other current liabilities 4,360,338 2,805,522
TOTAL CURRENT LIABILITIES 413,828,243 213,561,492

OTHER LIABILITIES
Deferred revenue, noncurrent portion 738,230,932 556,787,872
Lease liabilities, noncurrent portion 7,764,095 9,133,788
Other noncurrent liabilities 2,970,215 4,728,248
TOTAL OTHER LIABILITIES 748,965,242 570,647,908
TOTAL LIABILITIES 1,162,793,485 784,209,400

NET ASSETS [DEFICIT]
Net assets [deficit] without donor restrictions (529,813,590) {323,857,618)
Net assets [deficit) with donor restrictions 4,828,585 -
Nen-Controlling Interest 500 500
TOTAL NET ASSETS [DEFICIT) (524,984,505) (323,857,118}
TOTAL LIABILITIES AND NET ASSETS (DEFICIT) $ 637,808,980 $ 460,352,282

LA28 - LIMITED




LA28 - LIMITED

LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
[A California Nonprofit Public Benefit Corporation)

Consolidated Statements of Activities and Changes in Net Assets [Deficit)

December 31, 2025 and 2024

REVENUES
Sponsorship
Licensing
Hospitality
Other
TOTAL REVENUES

EXPENSES
Costs of revenues

Games expense

Office administration
Personnel

Sales and marketing
Contributions and grants
Professional services
Travel and entertainment

Depreciation and amortization

TOTAL EXPENSES

CHANGE IN NET ASSETS [DEFICIT]

NET ASSETS [DEFICIT]} WITHOUT DONOR RESTRICTIONS:

NET ASSETS [DEFICIT] WITH DONDR RESTRICTIONS:
CUMULATIVE NET ASSETS (DEFICIT]:

LA28 - LIMITED

Year ended December 31,

2025

2024

$ 132,839,957
6,453,807

27,825,904

$ 188,161,167
18,098,499
N,325,414
20,088,188

167,119,668

237,674,268

81,947,538
50,765,691
22,837,026
72,218,599
4,676,836
39,395,944
92,288,375
3,203,173
813,873

77,888,735
50,259,171
13,105,177
41,114,432
20,965,279
25,390,310
20,758,203
4,124,616
391,327

368,247,055

253,997,250

(201,127,387)

(16,322,982]

$ (529,813,590)
4,828,585

$ (323,857,618)

$ [524,985,005)

$ (323,857,618]




LA28 - LIMITED

LOS ANGELES ORGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
[A California Nonprofit Public Benefit Corporation)
Consolidated Statements of Cash Flows

December 31, 2025 and 2024

CASH PROVIDED BY OPERATING ACTIVITIES

Change in net assets [deficit}

Adjustments to reconcile change in net assets [deficit] to net cash

provided by [used in] operating activities:
Depreciation and amortization expense
Non-cash operating lease expense
(Increase) decrease in assets:

Accounts receivable

Prepaid expenses and other current assets

Deposits and other noncurrent assets
Increase (decrease] in liabilities:

Accounts payable

Accrued expenses

Deferred revenue

Operating lease liabilities

Other noncurrent liabilities
NET CASH PROVIDED BY [USED IN] OPERATING ACTIVITIES

CASH USED IN INVESTING ACTIVITIES

Purchase of property and equipment

NET CHANGE IN CASH

CASH. CASH EQUIVALENTS. AND RESTRICTED CASH
BEGINNING OF YEAR
END OF YEAR

Restricted cash - current
Restricted cash - noncurrent

Cash and cash equivalents

Total Cash, Cash Equivalents, and Restricted Cash

Non-cash operating activities

Increase in deferred revenue

Year ended December 31,

2025

(201,127,387)

813,873
1,005,983

(73,855,153)
1,099,902
{15,805,650)

4,907,484
226,272
375,226,081
(19,698)
(1,756,034)

2024

90,715,653

(5,091,919)

(16,322,982)

391,327
1,853,308

29,472,340
(6,303,976)
(22,478,532)

(2,893,702)
57,571,807
215,635,571
[1,838,243)
(23,074,687)

85,623,734

334,241,950

232,012,252

413,865,684

232,012,252

102,229,698

56,530,554
15,000,000
348,335,120

334,241,950

413,865,684

5,000,000
329,241,950

40,030,924

334,241,950

1,868,083




LA28 - LIMITED

LOS ANGELES DRGANIZING COMMITTEE FOR THE OLYMPIC AND PARALYMPIC GAMES 2028
[A California Nonprofit Public Benefit Corporation)
Notes to Consolidated Financial Statements
December 31, 2025 and 2024

1- ORGANIZATION

Los Angeles Organizing Committee for the Olympic and Paralympic Games 2028 [“LA28"] is a California nonprofit
public benefit corparation responsible for delivering the 2028 Games of the XXXIV Olympiad and the XVIII Paralympic
Games in Los Angeles {the “Games”). The Games will harness the creativity, optimism, youthful energy, and existing
world-class infrastructure across southern California to create an amazing experience for athletes, fans, and
partners. The International Olympic Committee [“I0C”) awarded Los Angeles the rights to host the Games on
September 13, 2017.

On June 13, 2018, LA28 established a wholly-owned subsidiary, United States Olympic and Paralympic Properties,
LLC, a Delaware limited liability company ["USOPP"], with the intention to create a joint venture [the “Joint Venture”)
with the United States Olympic and Paralympic Committee (“USOPC”], a federally chartered nonprofit corporation.
The purpose of the Joint Venture is to collaboratively conduct marketing, sponsorship, promational, licensing, and
other commercial activities related to the Games, and exploit certain USOPC intellectual property, between 2021 and
2028. Effective December 22, 2022, each of the Joint Venture Agreement and USOPP’s Certificate of Formation
were amended and restated, among other things, clarifying certain provisions related to USOPP’s purpose as
charitable.

On October 7, 2024, LA28 formed Amphoreis Aganas, LLC [“AALLC"], a wholly owned single-member limited liability
company, to provide tailored risk management solutions and insurance coverage specific to LA28’s operational
needs. LA28 retains ultimate governance responsibilities and has approved all business processes and internal
controls far the captive’s activities.

On June 20, 2025, LA28 formed Co-Create LA, LLC (“CCLA"]), a wholly owned single-member limited liability company.
CCLA was established to engage in activities related to the development, creation, production, and management of
events, shows, and related content in support of LA28’s mission. LA28 retains full governance authority and
oversight over CCLA’s operations.

Unless otherwise noted, the “Organization” hereinafter refers collectively to LAZ8 and its consolidated subsidiaries,
USOPP, AALLC, and CCLA.

The specific purpose of LA2B is to improve and enhance the quality of life of the residents of the City of Los Angeles,
California, and the surrounding metropolitan area through the hosting of the Games. Its core activities include: [i)
planning, organizing, financing, promoting, sponsoring, hosting, and staging the Games, [ii] raising funds to be used
to plan, organize, finance, promote, sponsor, host, and stage the Games, [iii] creating and implementing
sustainability, and legacy programs for the Games, and [iv] promoting and exploiting sponsorship, marketing,
hospitality, and other commercial rights related to the Organization, the USOPC, the Games, the United States
Olympic and Paralympic Teams, and other editions of the Olympic and Paralympic Games.

On September 13, 2017, the City of Los Angeles, USOPC and the IOC entered into a Host City Contract (“HCC”], which
was joined by LA28 on September 12, 2018. The HCC outlines the I0C’s commitment to contribute resources to LA28
to support the Games, including contributing sponsorship revenues from sponsorships administered by the 10C,
Games related broadcast revenues, Games related broadcast services, and general support services. The HCC also
outlines key rights granted to LA28 by the 10C, including exclusive rights to the Games ticketing, Games hospitality,
and related Games events, the rights to exploit all marketing opportunities in the United States related to the Games,
and the right to exploit the LA28 Games related marks through December 31, 2028. In exchange for these rights,
LA28 is obligated to pay the 10C royalties on certain consideration received [Note 8).
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The Organization expects to generate revenue over the course of organizing the Games, primarily from receipts
from the 10C, ticketing, domestic sponsorships, and licensing. These revenues are expected to cover all expenses
for planning and hosting the Games, including temporary construction, workforce, and all operations. The
Organization will also fund up to $160,000,000 in youth sports in the City of Los Angeles to make sports more
accessible and affordable to more young Los Angelenos leading up to the Games in 2028 [Note 5].

As of December 31, 2025, the Organization had approximately 538 full-time employees. Most employees are based
in Los Angeles. The Organization expects the workforce will grow to several thousand over the next 2 to 3 years
leading up to 2028, including full-time employees, contractors, and volunteers.

2 - BASIS OF PRESENTATION AND CONSOLIDATION

The accompanying consolidated financial statements have been prepared in accordance with generally accepted
accounting principles ["GAAP") in the United States of America and include the financial statements of LA28, USOPP,
AALLC, and CCLA. Pursuant to the Joint Venture Agreement, LA28 is entitled to designate four (4] of the six (8]
members of the board of USOPP, providing control of the Joint Venture to LAZ8. As a result, LA28 consolidates the
accounts of USOPP (the “Joint Venture”). All intercompany accounts and transactions have been eliminated in
consolidation.

USE OF ESTIMATES

The preparation of consolidated financial statements in conformity with GAAP in the United States of America
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, and the reported amounts of revenues and expenses during the reporting periods. On an ongoing basis,
management evaluates these assumptions, judgments, and estimates. Actual results may differ from these
estimates.

RECLASSIFICATIONS

Certain prior year amounts have been reclassified for consistency with the current year presentation. These
reclassifications had no effect on the reported results of operations.

3 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
REVENUES

The Organization receives payments in the form of cash, goods and services [value-in-kind or VIK] in advance of
fulfilling its performance obligations and records them as deferred revenue. The table below presents revenue
recognized and deferred revenue by revenue stream for the years ended December 31, 2025 and 2024:

Revenues as of December 31,

Revenue Cash VIK 2025 2024

Sponsorship $ m,852,475  § 20,987,482 $ 132,839,957 $ 188,161,167
Licensing 4,156,411 2,297,396 6,453,807 18,098,499
Hospitality - - - 1,325,414
Other 27,822,554 3,350 27,825,304 20,083,188
Revenues $ 143,831,440  § 23,288,228 $ 167,119,668 $ 237,674,268
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Deferred revenue as of December 31,

Deferred revenue Cash VIK 2025 2024
Sponsorship $ 473,638,286 $ 40,829,523 $ 514,467,809 $ 263,488,769
Licensing 1,086,697 2,708,035 13,794,732 7,720,510
Hospitality 95,999,095 - 95,999,095 91,796,296
Other 20,431,944 - 20,431,944 36,261,944
Broadcast 279,700,000 - 279,700,000 $ 214,900,000
Ticketing 140,000,000 - 140,000,000 75,000,000
Deferred revenue $ 1,020,856,022 $ 43,537,558 $ 1,064,383,580 $ 689,167,519
Broadcast Revenue

Under the terms of the HCC, the 10C will contribute $898,000,000 for future broadcast revenue which is subject to
full or partial reimbursement in case of full or partial cancellation of the Games. Broadcast revenues from the I0C
under the HCC are deferred until the 2028 Games are delivered and the satisfaction of the performance obligation
under the HCC.

Sponsorship Revenue

Certain companies have entered into agreements with the Organization for domestic rights to use the LA28 marks
and terminology (the “rights”] for a finite term or through December 31, 2028. in addition to providing the rights,
contracts with certain spansors also include rights to purchase other items, such as hospitality and ticket packages
at the Games.

Cash payments are generally receivable in installments and not fully refundable; however, in the unlikely event of a
cancellation of the 2028 Games, certain contracts have provisions for renegotiation. Value-in-kind is measured at
estimated fair value on the date the agreement is sighed and evaluated at each subsequent reporting period for
impairment. All contractual consideration (cash and value-in-kind} is included in the Organization’s determination
of the transaction price.

For each agreement, the Organization allocates the total consideration to each performance obligation and
recognizes revenue ratably over the performance period for each obligation. During the year ended December 31,
2025, the Organization updated marketing spend projections that are the basis for recognizing sponsorship revenue
within their contractual periods. Accordingly, sponsorship revenue for the year ended December 31, 2025 reflects
current estimates. One of the Organization’s sponsorship agreements was terminated in 2024 by mutual agreement
and $124,931,511 related to the sponsorship termination was recognized as sponsorship revenue in the year ended
December 31, 2024.

Licensing Revenue

Certain companies have entered into agreements for the rights to sell merchandise with LA28’s name and marks
attached. Revenue from these agreements is recognized in the period merchandise has been sold by the licensee.
Under certain agreements, the Organization receives payment as value-in-kind, and it is recorded at estimated fair
value in the period earned. As of December 31, 2025, the Organization recorded a receivable of $4,982,150 related
to value-in-kind revenue, which is reflected in accounts receivable in the consolidated statements of financial
position.
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Hospitality and Ticketing Revenue

On May 28, 2021 the Organization entered into a hospitality license agreement, the term for which extends through
December 31,2028. This agreement allows the hospitality provider to be the official services provider for the Games.
Additionally, LA28 agreed to allow the hospitality provider access to the United States territory for the purposes of
the development, sale, distribution, and promotion of hospitality products related to the Paris 2024 Olympic and
Paralympic Games.

On February 21, 2024, the Organization entered into a ticketing agreement, designating the official ticketing partner.
As part of this agreement, the Organization received upfront cash payments of $140,000,000, which was recorded
as non-current deferred revenue upon receipt. Public ticket sales began on April 1, 2026. All cash received in relation
to ticket sales will be recognized as ticket revenue following the delivery of the games.

Other Revenue

Revenue from sales contract agreements, contributions, and interest are recognized as other revenue within the
Consclidated Statements of Activities and Changes in Net Assets [deficit].

On September 20, 2018, USOPP entered into a Sales Agency Agreement for rights to license certain categories of
sponsorship for (1) the 2028 Games and [2] U.S. Teams for the 2022, 2024, 2026, and 2028 Olympic and Paralympic
Games in the United States of America from July 1, 2018 through December 31, 2028. Under the terms of the Sales
Agency Agreement, the third-party sales agent is entitled to a commission on certain sponsorship revenue received
by USOPP. The commission is tiered based on agreed upon thresholds, starting at 2.5% and increasing up to 5%. The
Organization records a deferred asset and corresponding liability when cash is received in advance of revenue
recognized and recognizes the expense when the associated revenue is recognized. During the years ended
December 31, 2025 and 2024, $2,258,494 and $4,092,984 respectively, of commission expense was recognized
related to this arrangement in costs of revenues in the accompanying consolidated statements of activities and
changes in net assets [deficit).

Games Expense

The Organization incurs costs in advance of the Olympic and Paralympic Games that primarily relate to Games-time
operations and delivery. These expenditures represent activities and services that are necessary to design, build,
test, and prepare critical Games infrastructure, even though the related benefits will be realized during the Games
in 2028.

For the fiscal years ended December 31, 2025 and 2024, Games Expense totaled $50,765,691 and $50,259,171
respectively, substantially all of which related to a Tech Services Agreement [Note 7). These costs do not meet the
criteria for capitalization and are therefore expensed as incurred. Games Expense is expected to increase in future
periods as the Qrganization continues to advance Games-time planning and operational readiness.

Cash Contributions

Contributions of cash, including unconditional promises to give, are recorded in the period received. All contributions
are available for unrestricted use, unless specifically restricted by the donor. Conditional promises to give are
recognized when the condition on which they depend are substantially met. During the years ended December 31,
2025 and 2024, the Organization received $7,000,000 and $4,000,000 in contributions, respectively, which is
included in other revenue in the accompanying consolidated statements of activities and changes in net assets
[deficit].
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During the year ended December 31, 2025, the Organization announced a Community Ticketing Program in which
contributors could donate funds to the DOrganization to be used for the purchase of tickets for the Games, to be
distributed by the Organization to community organizations. The Organization received a written commitment from
a corporate supporter to fund the Drganization’s Community Ticketing Program in the amount of $5,000,000. The
commitment represents an unconditional promise to give and is restricted for the Community Ticketing Program
and subject to an implied time restriction as the funding is not due to be remitted until 2028. Accordingly, the
Organization recorded the commitment to give as follows:

As of December 31,

2025 2024
Other Revenue with donor restrictions $ 4,828585 $ -
Net assets with donor restrictions $ 4,828,585 -

Value-In-Kind Contributions

Contributions of donated noncash assets are recorded at their fair market values in the period received.
Contributions of donated services that create or enhance nonfinancial assets or that require specialized skills, are
provided by individuals possessing those skills, and would typically need to be purchased if not provided by donation,
are recorded at their values in the period received. During the year ended December 31, 2025 the Organization
received $3,351 of in-kind contributions.

Lash, Cash Eguivalents and Restricted Cash

Cash and short-term investments with original maturities of three months or less from the date of acquisition are
considered cash and cash equivalents. Restricted cash consists of cash balances subject to donor-imposed or
contractual restrictions that limit the use of such funds for specific purposes or periods.

The Organization maintains its deposits in one financial institution, which at times, may exceed the Federal Deposit
Insurance Corporation (“FDIC”] insurance coverage of $250,000 per depositor, and as a result there is a
concentration of credit risk related to amounts on deposit over the FDIC insurance coverage. Management believes,
based on the quality of the financial institution, that this risk is not significant.

Fair Valve of Financial Instruments

The Organization’s financial instruments consist of cash and cash equivalents, receivables, and payables. The
carrying values of cash and cash equivalents, receivables [other than pledges], and payables approximate fair value
due to their short-term nature.

Accounts Receivable

Accounts receivable are stated at carrying amount net of allowances for doubtful accounts. The estimate of the
allowance for doubtful accounts is based on historical experience and judgment as to the likelihood of ultimate
payment. Actual receivables are written-off against the allowance for doubtful accounts when the Organization
determines the balance will not be collected. Uncollectible amounts are reflected as a reduction to revenues in the
accompanying consolidated statements of activities and changes in net assets [deficit]. Since inception, the
Organization has not had any material uncollectible receivables and thus, has not provided for an allowance for
doubtful accounts.
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As of December 31, 2025 and 2024 accounts receivable from sponsorship partners constitutes substantially all of
the Company’s total accounts receivables. The following table provides the Organization’s receivable concentration
with respect to such partners:

As of December 31,

2025 2024
Partner A 15% 0%
Partner B 10% 0%
Partner C 10% 0%
Partner D 7% 28%
Partner E 5% 25%
Partner F 0% 32%

PROPERTY AND EQUIPMENT

Property and equipment are stated at cost or, for those assets acquired by gift or bequest, the estimated fair value
at the date of contribution. Ordinary repairs and maintenance are expensed as incurred. Depreciation is computed
on the straight-line basis over the estimated useful lives of the related assets as follows:

Computer Equipment 3 years
Vehicles 5 years
Furniture 7 years

Leasehold improvements are amortized on a straight-line basis over the terrh of the lease or estimated useful life,
whichever is shorter. A summary of the cost and accumulated depreciation and amortization of property and
equipment as of December 31, 2025 and 2024, is as follows:

As of December 3],

2025 2024
Automobile $ 50,518 $ 50,518
Computer equipment 158,657 89,608
Furniture 423,297 423,297
Leasehold improvements 8,498,598 3,040,194
Work in Progress 1,564,468 -
Total property and equipment, gross $ 8,695,536 $ 3,603,817
Accumulated depreciation and amortization (3,169,681) (2,355,808)
Total property and equipment, net $ 5,525,855 $ 1,247,808

Long-lived assets, such as property and equipment, are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount of an asset may not be recoverable. If circumstances require that
a long-lived asset be tested for possible impairment, the Organization first compares undiscounted cash flows
expected to be generated by an asset to the carrying value of the asset. If the carrying value of the long-lived asset

11
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is not recoverable on an undiscounted cash flow basis, an impairment loss is recognized to the extent that the
carrying value exceeds its fair value. No impairment losses were recorded for the years ended December 31, 2025
and 2024.

LEASES

The Organization makes a determination if an arrangement constitutes a lease at inception and categorizes the
lease as either an operating or finance lease. Right-of-use assets and liabilities are recognized at the lease
commencement date based on the estimated present value of lease payments over the lease term. The Organization
recognizes lease expense in accordance with ASC 842, Leases, and records amortization of the right-of-use asset
and interest expense on the lease liability to lease expense. Lease expense is included as a component of office
administration in the accompanying consolidated statements of activities and changes in net assets [deficit).
Right-of-use assets represent the Organization’s right to use an underlying asset for the lease term and lease
liabilities represent the Organization’s obligation to make lease payments arising from the lease.

Leases with an initial term of twelve months or less are recognized on a straight-line basis over the lease term and
not recorded on the balance sheet. Additionally, the Organization elected to account for lease and non-lease
components as a single lease component for all underlying assets in the measurement of its lease liabilities and
right-of-use assets in which the Organization is the [essee. Non-lease components are distinct elements of a
contract that are not related to securing the use of the leased asset, such as common area maintenance and other
management costs.

INCOME TAXES

The Organization is exempt from federal and state income taxes on income from activities related to their exempt
purposes under IRC Section 501(a) of the Internal Revenue Code as organizations described in IRC Section 501(c){3].
On August 31,2023, USOPP received a determination letter from the IRS confirming approval of its 501(c](3] status,
effective as of December 22, 2022. The Organization is also a public charity under IRC Section 509(a]. The
Organization is subject to unrelated business income tax for income from operating activities not related to their
exempt purpose. Unrelated business income is taxed based on the applicable statutory federal and state income
tax rates for for-profit organizations. For the years ended December 31, 2025 and 2024, the Organization did not
have unrelated business income or uncertain tax positions that qualify for recognition or disclosure in the
consolidated financial statements.

As of December 31, 2025, tax years after 2021 are open for audit.
SALES AND MARKETING

Sales and marketing expense consists primarily of ‘agency fees and advertising costs. Advertising costs are
expensed as incurred. During the year ended December 31, 2025 and 2024, the Organization recognized $1,204,664
and $B839,224, respectively, in advertising costs included within sales and marketing in the accompanying
consolidated statements of activities and changes in net assets (deficit).

NET ASSET ACCOUNTING

LA28 recognizes contributions, including unconditional promises to give, as revenue in the period received.
Contributions and net assets are classified based on the existence or absence of donor-imposed restrictions. As
such, the net assets of the Organization and changes therein are classified and reported in two categories of net
assets.

12
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o Without Donor Restrictions — Net assets that are not subject to donor-imposed stipulations include net
investment in fixed assets, gifts with no donor restriction and current funds without donor restriction. They
may be expendable for any purpose in carrying out the Organization’s mission.

e With Donor Restrictions — Net assets that are subject to donor-imposed stipulations limit the use of their
contributions. Donor restrictions may result in temporarily restricted net assets, where the use of
contributions is limited by donor-imposed restrictions that either expire by the passage of time and / or
by actions of the Organization. As the restrictions are satisfied, temporarily restricted net assets are
reclassified to unrestricted net assets and reported in the accompanying consolidated statements of
activities and changes in net assets [deficit) as net assets released from restrictions. Donor-restricted
contributions received and expended in the same reporting period are recorded as unrestricted support.
Donor restrictions may also result in permanently restricted net assets, where the donor stipulations
neither expire by the passage of time nor can be fulfilled or otherwise removed by the Organization’s
actions. There was $4,828,585 of donor restricted net assets as of December 31, 2025 and $0 of donor
restricted net assets as of December 31,2024.

LONG-TERM INCENTIVE PLAN

In 2025, the Organization’s Board of Directors approved a performance-based long-term incentive bonus plan for
executives and members of senior leadership, superseding prior long-term incentive bonus arrangements. The plan
is intended to drive performance, reward execution leading up to the Games in 2028, and retain key employees of
the Organization through the Games in 2028. Awards are based on achievement of specified organizational
performance objectives over the period fram January 1, 2025 through December 31, 2028, and generally require
continued employment through the designated payment date. Payments, if earned, will be made in cash following
completion of the performance period and evaluation of results. As of December 31,2025, 81employees were eligible
to participate in the plan.

4 - LIQUIDITY

Financial assets consist of the Organization’s cash and cash equivalents and accounts receivable. Financial assets
are considered unavailable if not liquid or convertible within one year. The following represents the Organization’s
financial assets available to meet cash needs for general expenditures within one year as of December 31, 2025 and

2024:
As of December 31,
2025 2024
Cash and cash equivalents $ 348,335130 $ 329,241,950
Accounts receivable 107,131,444 33,276,291
Financial assets available to meet cash needs for
general expenditures within one year $ 455,486,574 - $ 362,518,241

As of December 31, 2025 and 2024, the Organization had a cumulative net deficit without donor restrictions of
$529,813,590 and $323,857,618, respectively. The Organization will be ahle to meet obligations as they come due.
Upon realization of revenues currently deferred and additional anticipated revenues that will be earned through the
Games, the Organization projects it will be in a net asset position by the end of the Games.
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5 - GRANTS

On September 23, 2020, LA28 entered into an agreement with the City of Los Angeles to fund up to $160,000,000
to enhance access to sports for the City’s youth over the ten years leading up to the Games. As of December 31,
2025 and 2024, the Organization had funded $97,420,074 and $59,924,743, respectively, against the $160,000,000
commitment, of which $37,495,331 and $25,087,881 were funded during the years ended December 31, 2025 and
2024, respectively, and reflected in contributions and grant expense in the accompanying consolidated statements
of activities and changes in net assets (deficit].

B - LEASES

OPERATING LEASES

The Organization leases its office space under non-cancelable operating lease agreements that expire through
December 31, 2028. As of December 31, 2025, the Organization recorded new operating lease liabilities of $2,134,078
and new operating right-of-use assets of $2,134,078. Amortization of operating lease right-of-use assets is
recorded on a straight-line basis as part of office administration expenses in the accompanying consolidated
statements of activities and changes in net assets [deficit). The Organization is responsible for the payment of
property taxes and insurance, utilities, and common area maintenance fees. During the year ended December 31,
2025, the Organization entered into material non-cancelable leases that have not yet commenced and as a result,
no lease assets or liabilities have been recognized. Aggregate minimum payments under these leases
are approximately $58,000,000.

As of the years ended December 31, 2025, and 2024 the weighted average remaining lease term and weighted
average discount rate used to calculate the present value of lease liabilities were as follows:

As of December 31,

2025 2024

Weighted average remaining lease term 3 years 3 years

Weighted average discount rate 3.32% 3.20%

As of December 31, 2025 and 2024, maturities of lease liabilities for the Organization’s lease portfolio were as

follows
As of December 31,
2025 - 2024
2026 3,626,124 2,936,915
2027 3,967,128 3,275,974
2028 4,048,482 3,375,531
Total lease payments 11,641,734 9,588,420
Less: Imputed Interest (562,101) (771,461)
Total $ 1,073,633 $ 8,816,359
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For the years ended December 31, 2025 and 2024, total lease costs were as follows:

Operating lease costs
Short-term lease costs

Variahle lease costs

Total Lease Costs

Year Ended December 31,

2025 2024
$ 3,503,821 $ 1,853,309
7125 120,991
871,477 312,085
$ 4,382,423 $ 2,286,395

For the year ended December 31, 2025, cash and noncash information related to operating leases was as follows:

Cash paid for amounts included in
the measurement of lease liabilities

Lease liahilities arising from new
right-of-use assets

7 - COMMITMENTS AND CONTINGENCIES

$ 2,517,536

$ 2,134,078

The table below presents the Organization’s significant commitments for the years 2026 - 20289:

Commitments
Joint Venture Agreement

Allocated Contingency
Tech Service Agreement

Telecommunications

Venue Architecture & Engineering

TOTAL

For year ending December 31,
2026 2027 Thereafter Total

$ 64,000,000 $ 64,000,000 $ 64,000,000 $ 192,000,000
15,000,000 20,000,000 -220,000,000 255,000,600
24,341,841 24,341,841 67,433,706 116,117,388
56,400,217 m,018,217 129,371,051 296,790,485
61,200,000 73,200,000 67,000,000 201,400,000

$ 220,942,059 § 292,561,058 $ 547,804,757 $ 1,061,307,873

The Organization also has various other material commitments, which are not included in the payment schedule
above, that amount to approximately $52,000,000 in the aggregate.

JOINT VENTURE AGREEMENT

Under the terms of the Joint Venture Agreement as amended on April 15, 2020, USOPP is obligated to pay USOPC
fixed quarterly payments from 2021 through 2028. Payments are to be made in either cash or via usage of value-in-
kind that USOPP receives as consideration under certain domestic rights agreements.
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ALLOCATED CONTINGENCY

The Allocated Contingency is a segregated reserve established by the Organization and is subject to oversight by
the City. The Organization has recorded the following pursuant to the Allocated Contingency requirement within the
Games Agreement:

Year Ended December 37,

2025 2024

Restricted cash - noncurrent ¢ 15.000.000 ¢ 5 000.000

The Agreement provides for incremental annual contributions to the Allocated Contingency, subject to specified
limitations, with an aggregate target of $270,000,000 by the first quarter of 2029. The Allocated Contingency may
only be utilized to cover expenditures in the event that other actual or projected revenues of the Organization are
not available to cover the expenditures, and only with written consent from the City. Remaining Allocated
Contingency may become part of LA28’s overall Surplus as defined in the Host City Contract, to be used for the
benefit of sport and youth in the Host City and Host Country.

TECHNOLOGY SERVICE AGREEMENTS

On December 21, 2023 the Organization entered into two separate tripartite agreements with the I0C and third
parties, relating to the provision of cyber security services, technology application integration and application
development services for the Games. Under the terms of the agreements, the organization makes monthly
installment payments comprised of a recurring fixed amount and a variable amount based on the number of key
deliverables accepted during the period.

TELECOMMUNICATIONS SERVICES AGREEMENT

On July 28, 2025, the Organization entered into a multi-year telecommunications and technology services
agreement with a third-party service provider to develop telecommunications infrastructure and services to be used
during the games. The agreement covers the design, deployment, and operation of mobile voice, data, and related
technology services and extends through December 31, 2028.

Costs incurred under this agreement prior to the Games relate primarily to the build-out and readiness of
telecommunications infrastructure and services that will support Games-time operations. Accordingly, these
amounts are recorded as non-current assets on the statement of financial position and will be recognized in 2028.

VENUE ARCHITECTURE & ENGINEERING

The Organization has entered into an agreement with a third-party service provider related to venue design,
technical consulting and related services in support of competition and non-competition venues. These services
primarily relate to temporary structures and improvements to existing third-party—owned venues.

The Organization does not obtain ownership interest in the assets constructed or modified under these
arrangements. As a result, costs associated with venue design, temporary installations, infrastructure overlays,
and related services are expensed as professional services and are not capitalized in the accompanying financial
statements. Payments under this agreement are contingent upan completion of service delivery.
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8 - TRANSACTIONS WITH RELATED PARTIES AND AFFILIATES

usopPC

LA28 has entered into certain agreements with USOPC, including the Joint Venture Agreement [(Note 1]. LA28 and
the USOPC are both parties to the HCC. Certain officers and directors of USOPC are members of the Organization’s
Board of Directors [“Board”].

In conjunction with the Joint Venture Agreement, on August B, 2018, the Organization and USOPC entered into an
Employee Transition Services Agreement {“ETSA”]. Under the terms of the ETSA, the Organization and USOPC share
certain operating costs. The ETSA outlines USOPC’s obligation to reimburse the Organization for transitional
services that USOPP provides to USOPC to support Team USA commercialization efforts. The Drganization reflects
this reimbursement as a contra-expense, netted against personnel costs in the accompanying consolidated
statements of activities and changes in net assets [deficit]. The following is a summary of the activity the
Organization recognized under the ETSA for the years ended December 31, 2025 and 2024, reflected in the
accompanying consolidated statements of activities and changes in net assets [deficit]:

Year ended December 31,
2025 2024

Personnel [contra-expense) $ (2,105,090) $ (2,038,408)

The Organization has entered into an immaterial long-term lease with USGPC which is booked in accordance with
ASC 842. The Organization also reflected $270,190 and $54,000 in accounts receivable, as of December 31, 2025 and
2024, respectively, primarily for the reimbursement of expenses paid on behalf of the USOPC. In accordance with
the terms of the Joint Venture agreement, USOPP may deliver to the USOPC value-in-kind goods and services USOPP
receives as consideration under certain domestic rights agreements in lieu of cash owed to the USOPC [Note 7).
During the years ended December 31, 2025 and 2024, the Grganization delivered to the USOPC value-in-kind goods
and services of $2,906,490 and $4,578,741, respectively.

ioc

The Organization requires significant involvement and support from the IOC under the HCC. Certain members of the
10C are members of the Organization’s Board.

The Grganization reports the following cash consideration received from the 10C:

As of December 31,

2025 2024
Noncurrent Deferred revenue 279,700,000 251,161,944
Current Deferred revenue 65,744,018 -
Total IOC Deferred revenue 3 345,444,018 $ 251,161,944

The Organization entered into a contribution agreement with the 10C in which the 10C has agreed to deliver Olympic
Results and Information Services [“ORIS”) and Sport Entries and Qualifications [(“SEGQ”] services to the Organization.
In consideration for these services, the Organization has agreed to contribute a total commitment of $2,200,000
due in annual instaliments from April 2026 through October 2028. As of December 31, 2025 costs related to these
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services of $562,791 were reflected in accrued expenses in the accompanying consolidated statements of financial
position.

Also during the year ended December 31, 2025, the Organization entered into a Digital Cooperation Agreement with
the 10C and committed up to $15,000,000 in combined cash and value-in-kind services through 2028 for the
development and operation of the Games' digital presence.

Under the HCC, the Organization is obligated to pay the I0C royalties for cash and value-in-kind or other forms of
consideration received from all contracts executed under the Marketing Plan Agreement between the Organization
and I0C, excluding amounts attributable to the International Paralympic Committee described below. The
Organization reflected the following amounts, within the accompanying consolidated statements of financial
position, due to the 10C under this revenue share arrangement:

As of December 31,

2025 2024
Restricted Cash - current $ 56,530,554 $ -
Accrued Expenses 60,696,098 39,099,995
Other Noncurrent Liahilities 2,970,215 3,208,248

The I10C paid $36,261,944 to third parties on behalf of the Organization as part of the technology service agreement
[Note 7]. As of December 31, 2025 the Organization has repaid $18,000,000 to the 10C. The remaining balance of
$18,261,944 will be netted against the 10C contribution for future broadcast revenues in 2026 - 2028 [Note 3)].

INTERNATIONAL PARALYMPIC COMMITTEE (“IPC”}

Under the HCC, the Organization is ohligated to pay the IPC for Paralympic Games sponsorship and licensing rights
in the United States, worldwide broadcast rights, and the exclusive worldwide right to sell stadium and other venue
access tickets for the 2028 Paralympic Games. During the years ended December 31, 2025 and 2024, the
Organization recagnized an expense of $2,371,875, reflected in costs of revenues in the accompanying consolidated
statements of activities and changes in net assets [deficit].

CITY OF LOS ANGELES

The Organization requires significant involvement and support from the City of Los Angeles under the HCC. LA28B
and the City of Los Angeles are both party to the HCC [Note 3]. Certain City liaison positions also perfarmed various
tasks and services supporting the planning and delivery of the 2028 Games, including strategic planning, executive
coordination, operations planning and management, legacy planning and management, and liaising with LA28, City
departments, and key Games stakeholders. During the years ended December 31, 2025 and 2024, the Organization
recognized an expense of $1,034,226 and $517,113 reflected in professional services within the accompanying
consolidated statements of activities and changes in net assets [deficit) related to these City Liaison services.

The Qrganization has committed to fund up to $160,000,000 for youth sports in the City of Los Angeles [Note 1 and
Note 5). For the years ended December 31, 2025 and 2024, reflected in grant expense in the accompanying
consolidated statements of activities and changes in net assets [deficit], are $37,495,331 and $25,087,881,
respectively, in cash and other consideration the Organization funded against this commitment.
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OTHER BOARD AFFILIATIONS

During the year ended December 31, 2025, the Organization purchased services provided by former officers of the
Organization of $397,150. One member of the Organization’s Board receives compensation as salary for services
provided to the Organization. For both the years ended December 31, 2025 and 2024, $610,453 was reflected in
persennel expenses in the accompanying consolidated statements of activities and changes in net assets [deficit)
related to such amounts. Buring the years ended December 31, 2025 and 2024, the Company incurred $1,199,549
and $1,197,231, respectively, for security services provided in connection with a member of the Organization’s Board.

9 - FUNCTIONAL EXPENSES

The consolidated statements of activities and changes in net assets [deficit] present costs based on natural
expense classifications. Expenses directly attributable to a specific functional area of the Organization are reported
as expenses of that functional area. All other costs incurred by the Organization, primarily consisting of facility
costs, certain management personnel costs, and depreciation expense, are allocated between Program Services
and Management and General, and Fundraising on a pro-rata basis. The following functional classification of the
Organization’s expenses for the years ended December 31, 2025 and 2024 reflects classification expenses align
with the current definitions:

Year ended Becember 31, 2025 Program Management Fundraising Total
Services and General

Costs of revenues $ 81,105,454 $ 842,084 $ - $ 81,947,538
Games Expense 50,765,691 - - 50,765,691
Office administration 6,281,599 16,655,427 - 22,937,026
Personnel 48,073,188 23,145,411 - 72,218,599
Sales and marketing 4,845,373 31,463 - 4,676,836
Contributions and grant expense 38,998,293 397,851 39,395,944
Professional services 80,060,212 12,228,163 92,288,375
Travel and entertainment 2,792,024 41,149 3,203,173
Depreciation and amortization 526,298 287,575 813,873
Total functional expenses $ 314,248,132 $ 53,998,923 $ $368,247,055
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Program Management Fundraising Total

Year ended December 31, 2024 Services and General

Costs of revenues 77,283,375 $ 605,360 $ - $ 77,888,735
Games Expense 50,259,171 - 50,258,171
Office administration 3,011,448 10,093,729 - 13,105,177
Personnel 25,933,884 15,180,548 - 41,114,432
Sales and marketing 20,849,115 116,164 - 20,965,279
Contributions and grant expense 25,390,310 - - 25,380,310
Professional services 12,781,785 7,976,418 - 20,758,203
Travel and entertainment 2,737,698 1,386,918 - 4,124,616
Depreciation and amortization 265,391 125,936 - 391,327
Total functional expenses 218,512,177 $ 35,485,073 $ - $253,997,250

For the years ended December 31, 2025 and 2024, all other costs not attributable to specific functional areas
amounted to $15,277,346 and $9,117,442, respectively. These costs were allocated in the above table as follows:

2025 2024
Program Services $ 9,754,565 $ 6,038,774
Management and General 5,522,781 3,078,668
Fundraising - -
Total allocated costs $ 15.277.346 $ 9.117.442

10 - SUBSEQUENT EVENTS

The Organization evaluated subsequent events through the date that the financial statements were available to be
issued on May 18, 202B8. Management is not aware of any subsequent events which would require recognition or

disclosure in the financial statements.
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