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HOLLYWOQOOD
IVAR GARDENS HOTEL
6407-6411 W. SUNSET BLVD.
LOS ANGELES, CA

Planning and land use management (PLUM) Committee Hearing

Los Angeles city council

August 1,2017
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PROJECT LOCATION & VICINITY USES

Hollywood/Vine Metro
station (3 blocks away)

i I&fe
SUE .
A . _*>* I
il ’ JV I VP «7- aV "
7 »V _
SSvi/
AV



OVERVIEW OF PROJECT PROPOSAL

Construction of a new 21 -story,
1 4] ,895 S.F. SELECT SERVICE HOTEL AND
RETAIL BUILDING.

132 Traditional guest rooms, 142
GUEST SUITES (WITH KITCHENETTES), AND !
TWO-BEDROOM SUITE.



SITE PLAN
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PERSPECTIVE FROM SUNSET BLVD.
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CONTEXTUAL PERSPECTIVES
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PROJECT'S PUBLIC BENEFITS

e Avg. Annual TOT During First 10 years = $3,169,158
e Annual TOT Sum of First 10 Years = $31,691,584

City of Los Angeles - Transient Occupancy Tax Analysis
Hollywood Ivar Gardens Hotel

Transient Occupancy Tax

Bed Tax Revenue (At Current 14,0% Rate) TOTAL 2017 2018 2019 2020 2021 2022 2023 2024 202S 2026
Room Revenue $226,368,468 17,251,030 19,249,274 21,351,887 21,992,444 22,652,217 23,331,783 24,031,737 24,752,689 25,495,270 26,260,128
Annual TOT Sum of First 10 Years $31,691,584  $2,415,144 $2,694,898 $2,989,264 $3,078,942 $3,171,310 $3,266,450 $3,364,443  $3,465,376 $3,669,338 $3,676,418
Average Annual TOT During First 10 Years $3,169,158
Total Room Count 275
Transient Occupancy Tax Rate 74 0%

e Coordinated Local hiring program with equality California.
e Off-site Streetscape and public garage improvements.

e Scholarship and internships for Hollywood high school students per chnc

REQUEST.
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