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May 05, 2025 
  
RE: Fund the Los Angeles Public Bank Plan​
​
Dear Los Angeles City Council Members,​
​
On behalf of the Historic Highland Park Neighborhood Council, representing over 60,000 Los 
Angeles stakeholders who reside, own property, or conduct business in the neighborhoods of 
Highland Park and Garvanza, we strongly support the establishment of the Los Angeles Public 
Bank (Council File: 19-1235-S1).  
 
We applaud both our Council Members, Ysabel Jurado and Eunisses Hernandez as well as 
CD13s’Hugo Martinez-Soto for bringing this motion forward and now we urge the full council to 
e urge you to take the next crucial step: allocate the $460K needed to fund the Request for 
Proposals (RFP) for the City’s consultants to begin developing the bank’s feasibility study and 
business plan. This modest investment will save millions in the short term and lay the foundation 
for a resilient financial infrastructure before the next crisis strikes.​
 
With our city facing wildfires, unaffordable housing, and crumbling infrastructure, redirecting 
public funds from the $1.4 billion we currently pay to private banks annually is critical. That 
money can rebuild neighborhoods, strengthen disaster resilience, and support local small 
businesses. ​
​
The Los Angeles Public Bank—a nonprofit, city-owned institution—will reinvest local dollars into 
affordable housing, modern infrastructure, and small business development. Its primary goal is 
to keep funds within our local communities by providing low-cost loans for projects that benefit 

https://cityclerk.lacity.org/lacityclerkconnect/index.cfm?fa=ccfi.viewrecord&cfnumber=19-1235-S1
https://firebasestorage.googleapis.com/v0/b/lacontroller-2b7de.appspot.com/o/Press%20Releases%2F2024-25%20Adopted%20Budget%20Final_electronic.pdf?alt=media&token=0c4a680f-252c-41c0-899e-0c3c341685f7


our neighborhoods, rather than redirecting public funds to prioritize the interests of private 
commercial banks. It will prioritize equity and ensure that profits benefit Angelenos rather than 
shareholders.​
​
Public banks are governed by an independent Board of Directors, run by experienced bankers 
and financial experts. This structure ensures transparency and accountability in 
decision-making, as the board operates autonomously from political influences. LA's public 
bankers will make investment and lending decisions based on the mission and mandates set by 
the City and stakeholders to meet the needs of LA projects. 
​
City Council unanimously approving a feasibility study for the public bank in June 2023 and in 
May 2024. Now, we urge you to take the next crucial step: allocate the $460K needed to fund 
the Request for Proposals (RFP) for the City’s consultants to begin developing the bank’s 
feasibility study and business plan. This modest investment will save millions in the short term 
and lay the foundation for a resilient financial infrastructure before the next crisis strikes.​
  
The Los Angeles public bank offers many advantages including:  

1. Saving money. LA currently spends over $1 billion a year in fees to Wall Street. A public 
bank would significantly cut borrowing costs and put those savings back into local projects, 
ensuring every public dollar benefits our community instead of lining private pockets. 
 
2. Community development. When funds stay local, they work harder for us. Deposits in a 
public bank create local loans that boost affordable housing, improve infrastructure, and 
support small businesses, all vital for building stronger neighborhoods. 
​
3. Ethical investment. A public bank is more than just a bank; it’s a long-term, 
community-rooted source of capital that targets the structural inequalities affecting 
generations. It’s about investing in initiatives that genuinely uplift LA residents and local 
businesses.  
​
4. Democracy and transparency. A public bank puts financial control in the hands of 
Angelenos. It gives our community a real say in where our money goes, ensuring 
investments reflect our shared values and priorities instead of private profit. 

​
We respectfully request that the City Council consider our Community Impact Statement in 
support of the Los Angeles Public Bank.​
​
Thank you for standing with our communities as we work to build a Los Angeles where every 
dollar truly serves its people.​
​
Sincerely, 
 
​
Darren Gold 
President 
Historic Highland Park Neighborhood Council 

https://clkrep.lacity.org/onlinedocs/2024/24-0600_misc_Complete%20Set%20Budget%20Motions_5-23-24.pdf
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