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��������	�
��
�����
�	����
���	��������
��������������
�������������
������
����������
��������	������
���������������������������
����	���������
��������������
�������������������������	���
�����
�������
��������������
�
������
� �
��
���������!����������
����
������������
����������
������
�����	����������������������������������
���
��������
�	�����������
�����!�������	������
���������	����	�
�������������	�
���������	�����������"��� ������
�������������������	���
����������
�������������#�	�
���
���	��������������������
���
��
���������������	���������������������
����
�����������������!���	�
��������������������	���
���������������������������
��������������
��
�����������
�����
�
��
����
����������"��� ������
������	��
���
�����������������������	�����
������
������
���������������$��
���������
�����
���������	���
������������������
��������
��
��������������
����
���������������
����������������������
������	��������������������
��������������������������������������
����	�����������������������
����������	�����
������
����
�������������
������������������
�������������
�������������
��������	������
�
������������
���������
�����
�����������
���
������������
�������
������� %&�'()*�+,-.�./0�)12)%(&�+34�5678984�:;<9=>�?@6ABCDEFGHI



 

 

 
 

- COMMUNITY IMPACT STATEMENT - 
 

 
Council File: 19-1235 
 
Title:  Los Angeles Public Bank / Request for Proposals (RFP) Funding / Feasibility Study 
and Business Plan. 
 
Position: Support 
 
Summary: 
 
The Los Feliz Neighborhood Council (LFNC), representing over 300 small businesses, 
strongly supports the creation of the Los Angeles Public Bank (Council File: 19-1235). As 
a neighborhood known for its small business community, we recognize that access to 
affordable capital is one of the most pressing challenges facing local entrepreneurs. 
Redirecting a portion of the $1.4 billion the City currently spends on private banks each 
year into a community-centered, city-owned public bank will provide much needed 
financial support to businesses in Los Feliz and beyond. 
  
The small businesses in our neighborhood—ranging from cafes and restaurants to 
shops and service providers—are the foundation of Los Feliz. Many of these businesses 
struggle to access affordable financing from traditional private banks, often burdened 
by high interest rates and limited loan options. A Los Angeles Public Bank would 
address these challenges by providing low-cost loans specifically for local businesses, 
allowing them to expand, modernize, and thrive. This would not only support 
individual entrepreneurs but also help create a more resilient and sustainable local 
economy.  
 
The establishment of a public bank would also benefit the broader Los Feliz 
community. As these small businesses grow, they create jobs, contribute to the local 
economy, and provide valuable services to residents and visitors alike. The bank would 
allow these businesses to stay competitive and adapt to changing market conditions, 
ensuring that Los Feliz remains a vibrant and attractive place for both entrepreneurs 
and customers. Moreover, by keeping financial resources within the city, the public 
bank would reinvest in the very neighborhoods it serves, rather than funneling funds 
out of the community to private, for-profit institutions.  
 

https://clkrep.lacity.org/onlinedocs/2019/19-1235_mot_10-11-2019.pdf


 
 

 

We also appreciate the City Council's previous work in approving the feasibility study 
for the public bank in 2023 and 2024. Now, we urge you to approve the allocation of 
$460K to fund the Request for Proposals (RFP), an essential next step in developing the 
business plan and securing the bank’s long-term viability. This investment will help 
establish a financial institution that prioritizes equity, sustainability, and community 
development—key values that align with the needs of small businesses in Los Feliz.  
 
Now, more than ever, as small businesses across Los Angeles continue to recover not 
only from the economic impacts of the pandemic but also the devastating wildfires 
that have ravaged our city, we believe this is the moment to make bold investments in 
our local economies. By supporting the creation of the Los Angeles Public Bank, we are 
laying the foundation for a stronger, more resilient Los Angeles—one where our small 
businesses have the tools and resources they need to not just survive, but thrive.  
 
We strongly urge the City Council to move forward with the necessary funding to make 
the Los Angeles Public Bank a reality and provide vital support for businesses 
throughout the city, helping them rebuild and grow as part of a sustainable, equitable 
future.  
 
Thank you for your time and attention to this important matter.  
. 

PASSED 15 - 0 - 0 


