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Resolution‌ ‌Regarding‌‌ ‌  
SUPPORT‌ ‌for‌ ‌Municipal‌ ‌Bank‌ ‌of‌ ‌Los‌ ‌Angeles‌ ‌ 

Council‌ ‌File‌ ‌19-1235‌ ‌ 
‌ 

September‌ ‌7,‌ ‌2021‌ ‌ 
‌ 

‌ 
WHEREAS‌ ‌a‌ ‌municipal‌ ‌public‌‌bank‌‌in‌‌the‌‌City‌‌of‌‌Los‌‌Angeles‌‌has‌‌the‌‌potential‌‌to‌‌improve‌‌the‌‌lives‌‌of‌‌                                     
city‌ ‌residents‌‌by‌‌enabling‌‌greater‌‌investment‌‌in‌‌affordable‌‌housing,‌‌small‌‌business‌‌development,‌‌green‌‌                         
new‌ ‌deal‌ ‌initiatives,‌ ‌and‌ ‌city‌ ‌infrastructure;‌ ‌and‌ 
‌ 

WHEREAS‌‌a‌‌Municipal‌‌Bank‌‌of‌‌LA‌‌(MBLA)‌‌would‌‌create‌‌a‌‌public‌‌and‌‌accountable‌‌source‌‌of‌‌capital‌‌for‌‌                                 
lending‌ ‌and‌ ‌investment‌ ‌in‌ ‌fiscally,‌ ‌socially‌ ‌and‌ ‌environmentally‌ ‌responsible‌ ‌activities‌ ‌that‌ ‌would‌ ‌allow‌‌                         
investment‌ ‌in‌ ‌opportunities‌ ‌directly‌ ‌benefiting‌ ‌the‌ ‌City‌ ‌and‌ ‌its‌ ‌communities,‌ ‌such‌ ‌as‌ ‌rebuilding‌ ‌our‌‌                           
crumbling‌ ‌infrastructure,‌ ‌transitioning‌ ‌to‌ ‌a‌ ‌100%‌ ‌green‌ ‌energy‌ ‌grid,‌ ‌and‌ ‌bolstering‌ ‌environmentally‌‌                       
friendly‌ ‌public‌ ‌transportation,‌ ‌among‌ ‌others:‌ ‌and‌ ‌ 
‌ 

WHEREAS‌ ‌a‌ ‌public‌ ‌bank‌ ‌would‌ ‌finance‌ ‌public‌ ‌works‌ ‌at‌ ‌a‌ ‌fraction‌ ‌of‌ ‌the‌ ‌price‌ ‌of‌ ‌private‌ ‌capital‌ ‌and‌‌                                   
operate‌‌according‌‌to‌‌a‌‌public‌‌mandate‌‌thereby‌‌serving‌‌the‌‌interests‌‌of‌‌the‌‌City‌‌and‌‌its‌‌people,‌‌all‌‌while‌‌                                   
maintaining‌ ‌a‌ ‌fiduciary‌ ‌responsibility‌ ‌toward‌ ‌responsible‌ ‌financial‌ ‌management‌ ‌within‌ ‌an‌ ‌ethical‌‌                     
framework‌ ‌with‌ ‌loyalty‌ ‌toward‌ ‌people‌ ‌and‌ ‌planet;‌ ‌and‌ ‌ 
‌ 

WHEREAS‌‌the‌‌MBLA‌‌would‌‌be‌‌the‌‌first‌‌municipal‌‌bank‌‌in‌‌the‌‌nation,‌‌thereby‌‌cementing‌‌this‌‌movement‌‌                               
and‌ ‌all‌ ‌who‌ ‌brought‌ ‌it‌ ‌to‌ ‌fruition‌ ‌into‌ ‌history;‌ ‌and‌ ‌the‌ ‌City‌ ‌of‌ ‌LA‌‌can‌‌lead‌‌with‌‌vision‌‌and‌‌inspire‌‌cities‌‌                                         
across‌ ‌the‌ ‌state‌ ‌and‌ ‌the‌ ‌U.S.‌ ‌to‌ ‌follow‌ ‌suit‌ ‌with‌ ‌their‌ ‌own‌ ‌regional‌‌and‌‌municipal‌‌public‌‌banks,‌‌as‌‌we‌‌                                     
pave‌‌the‌‌way‌‌for‌‌a‌‌new‌‌era‌‌of‌‌an‌‌economic‌‌system‌‌with‌‌greater‌‌balance‌‌between‌‌local‌‌and‌‌public‌‌control‌‌                                     
of‌ ‌public‌ ‌funds‌ ‌and‌ ‌private‌ ‌finance;‌ ‌and‌ ‌ 
‌ 

WHEREAS‌‌a‌‌MBLA‌‌would‌‌accept‌‌and‌‌insure‌‌city‌‌deposits,‌‌ensure‌‌liquidity,‌‌and‌‌provide‌‌all‌‌the‌‌banking‌‌                               
and‌‌purchasing‌‌services‌‌the‌‌city‌‌requires;‌‌and‌‌make‌‌prudent,‌‌targeted‌‌loans‌‌to‌‌the‌‌City‌‌itself,‌‌community‌‌                               
based‌ ‌small‌ ‌businesses‌ ‌with‌ ‌an‌ ‌emphasis‌ ‌on‌ ‌those‌ ‌that‌ ‌are‌ ‌traditionally‌ ‌underserved‌ ‌by‌ ‌commercial‌‌                           
banking,‌ ‌and‌ ‌other‌ ‌responsible‌ ‌parties‌ ‌in‌ ‌sectors‌ ‌of‌ ‌the‌ ‌local‌ ‌economy‌ ‌where‌ ‌capital‌ ‌would‌ ‌make‌ ‌a‌‌                               
measurable‌ ‌difference‌ ‌in‌ ‌the‌ ‌lives‌ ‌of‌ ‌Angelenos;‌ ‌and‌ ‌ 
‌ 

WHEREAS‌ ‌a‌ ‌MBLA‌ ‌should‌ ‌contain‌ ‌the‌ ‌following‌ ‌elements‌ ‌in‌ ‌its‌‌charter‌‌making‌‌it‌‌ethical,‌‌sustainable,‌‌                             
inclusive,‌ ‌profitable,‌ ‌and‌ ‌financially‌ ‌viable:‌ ‌1)‌ ‌explicit‌ ‌social/environmental‌ ‌responsibility‌ ‌and‌‌                   
anti-corruption‌ ‌clauses‌ ‌with‌ ‌those‌ ‌in‌ ‌charge‌ ‌held‌ ‌accountable‌ ‌to‌ ‌public‌ ‌scrutiny;‌ ‌2)‌ ‌transparency‌ ‌of‌‌                           
mandates,‌ ‌policies,‌ ‌and‌ ‌lending‌‌priorities;‌‌3)‌‌a‌‌board‌‌of‌‌directors‌‌that‌‌includes‌‌persons‌‌associated‌‌with‌‌                             
community‌ ‌development‌ ‌and‌ ‌financial‌ ‌experts;‌ ‌and‌ ‌4)‌ ‌where‌ ‌these‌‌safeguards‌‌would‌‌ensure‌‌the‌‌most‌‌                           
democratic‌ ‌bank‌ ‌possible.‌ ‌ 
‌ 

THEREFORE‌ ‌BE‌ ‌IT‌ ‌RESOLVED‌ ‌the‌ ‌Los‌ ‌Angeles‌ ‌County‌ ‌Young‌ ‌Democrats‌ ‌takes‌ ‌a‌ ‌position‌ ‌of‌‌                           
SUPPORT‌ ‌for‌ ‌the‌ ‌establishment‌ ‌of‌ ‌a‌ ‌Municipal‌‌Bank‌‌of‌‌Los‌‌Angeles‌‌(MBLA),‌‌pursuant‌‌to‌‌Council‌‌File‌‌                               
19-1235,‌‌and‌‌strongly‌‌urges‌‌the‌‌LA‌‌City‌‌Council‌‌to‌‌expeditiously‌‌move‌‌and‌‌pass‌‌motions‌‌in‌‌furtherance‌‌                               
of‌ ‌establishing‌ ‌such‌ ‌an‌ ‌institution.‌ ‌ 
‌ 

Approved‌ ‌September‌ ‌7,‌ ‌2021‌ ‌ 

FINAL‌ ‌ 


