
FOR PLACEMENT ON NEXT REGULAR 
COUNCIL AGENDA TO BE POSTED

MOTION

Wakeland Quincy LP (Sponsor), a California limited partnership, has requested that the City of Los 
Angeles (City) through die Housing and Community Investment Department (HCID) issue 
Multifamily Housing Revenue Bonds, in an amount not to exceed $21,000,000, to finance the new 
construction of a muhifamily housing project known as Quincy Apartments (Project) located at 2652 
and 2662 Pico Boulevard in Council District 1. The Project will provide a total 54 housing units 
consisting of 53 units of affordable housing and one manager’s unit

The Sponsor has pledged to comply with all City and HCID bond policies related to the work 
described in this Motion, including but not limited to payment of prevailing wages for labor and 
project monitoring with the HCID.

In accordance with the Tax Equity and Fiscal Responsibility Act of 1982 (TEFRA) and as part of 
the bond issuance process, HCID conducted the required public hearing on March 16. 2020. Notice 
of the public hearing was published on March 2. 2020. HCID is required to provide proof to the 
California Debt Limit Allocation Committee (CDLAO that a TEFRA hearing has been conducted 
as part of the application process.

The City is a conduit issuer and is required by federal law to review and approve all projects within 
its jurisdiction and conduct a public hearing. The bond debt is payable solely from revenues or other 
funds provided by the Sponsor. The City does not incur liability for repayment of the bonds. To 
allow die bonds to be issued in accordance with CD LAC requirements, the Council should approve 
the minutes of the hearing and adopt die required Resolution (attached).

1 THEREFORE MOVE that the City Council consider the attached results of the TEFRA public 
hearing held on March 16,2020 for Quincy Apartments and adopt the attached TEFRA Resolution 
approving the issuance of bonds in an amount not to exceed $21,000,000 for the new construction 
of a 54-unii multifamily bousing project located at 2652 and 2662 Pico Boulevard in Council District 1.

isPRESENTED BY:
G] ;T A. CEDILLO 

pember, 1* District:il

SECONDED BY:
MITCH O'FARRELL (verbal) 
Councilmember, 13th District
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RESOLUTION

crrvoFLos akcfl«

LEFRA PUBLIC HEARING MEETING MINUTES 
MONDAY - MARCH 16. 21)20 

9;00 AM
THE LOS ANGELES

HOUSING * COMMUNITY INVESTMENT DEPARTMENT 
1200 W1™ STREET, ROOM M3 
APOLDVAR ABRAJAN. CHAIR

A RE50LITTON APPROVING FOR P0RT05X5 OF SECTION 147(f) OF TOE 
INTERNAL REVENUE CODE Of 1 t* TOE ISSUANCE OF BONDS O? NOTES BY 
THE CITY Of LOS ANGELES TO FINANCE TOE ACQUISITION 
REHABILITATION. CONSTRUCTION AND BOOIWNG OF A MUIT1FAMJLY 
RESIDENTIAL RENTAL PROJECT LOCATED WITHIN THE CTTY 07 
LOS ANGELES

WHEREAS toe Cay of Los AnpJc*. (ti* *Cirv_) b atahorrtad. finuam ta Senior 241, as 
amended oftheCff) Chane of the Or mi Article 6 J «f Chapter I of Division I) tftbt Ue Anjaks 
AArmlSTTin v* Coil, as emmdod (atikontN. toe »<J tn Kecrdvmc wbh Chafer 7 of Pan 5 of
Orvijico 31 icwnmendoj *iiJi S«Cpo 32075) cf ilr Hutti and Safety Code of tot Sau of CeNtom* 
(Ax -Ad') to blot ill revtane bm*t orn»»cs h (W purpose cf pnvl^ng fomndixs for Ur *H)oU«ic'v 
consuvdioa rrtati!iuii«n and of rfuilillaiml) orrnl howling 1°' pmont and fenrllfr of lo*»nuamodoctf lo cctadur. Cic mjered Tax &pxty and PiK*J Ropcejfcjrty Ad of 1W2 

(TEFRA) Mic Knnng fer the 14 VrepAy Mato Scv* Asanatcn, Martoi* LOv.
Wt1\ Tain. tkMi tiiav Awiaxuii, n>3 Oniirv

h federal iWHEREAS, ok Cl!)' h>»«*h «n i c ua purpose rmn bangs cr nmo (toeAParunaib T/olrtu.

Thu crcctng if oeDod fc> cmn on Mff&iay. Msch 16.2030 01 9:00 un to Room 833 d 
the Lot Auntie* Homing; ■*- Ccsxmmitylnvwtmeji tkmdmmt

~Route’) to pnocotds of whiel be ord w fioaiKl Ac acqnitfcJoc. tonKraetkaa. rrhoblmoion nid
of a r cht&nriK rental booting jwjee docnTrd in paragraph 6 hotof (to* ‘Pnnecf l. mi

WHEREAS. I hr F-rojm fe bcoaed nViB.' whhin <ht Cl^. ni

WHEM AS h b in (he fwfetw lot pan and Ice tor phi* beaifr. tojr the Ot> autoamr lhr 
hm.-vctng oi tor Pr^ra and h is within (he pews of du Cl> 10 provide for Svct, Hunm; mi S* 
iatvanee of the Booth. and

A qp6cc cf toil hearing amt pubbebec in the Loa Angut* Tima 00 March X 2020.1\t 
fxrpcoe of biff xnetfieg r to boer public wmnexij itgM&ag be tabpa MoOtUtaJty 
iMBirlnk

WHERE AS, d» inerrsi on (he bands mi) qaalrfy Tor 1 fcdonl taa cacmpuon uodrr 
Station lOfaJfT) of Ur I wen a) Rrvnar Code of I9tt (UK *t‘ode'*i. onh If #>r BotvJt me apprmad lit 
oKoitna « nh Sedion 147(f) of the Code ant

TU C2ity d Lee Aogda Hoscing * Ocaamaify invessnoaf DepmcK rqocaalat»Y¥ 
prwau *m /4>oUwt Atenm. leroy Wnsto RRjmaad Lw, Btuce Orth. Cecilia 
Rosales, and Gasaac Vdaujgeo.

WHEREAS pnwwaw »the Code. Bond* nc rrn<»rtd <a b« apo^mod. (oitokins a pviblc hrrmti.
The tunc it uaw 9JC tJD. and eeem^ «r. other rcyimkjttatltK? &rsai ttx puL4ic arr by at* alecied irpwraxmT of the (woo oT Uir Hoods (or of the govarmnntal «nh on behalf of which Ue

a havlnp jvTwdtaien mrr Ur veaB.-i A tn bawd] end titan) rrpr«<eaHi>'«r of <hr eovcnoTtmalpr»et<l this mart®j Id ocm a^oimed
mKilebthr lYc-crt It loceted an«

I iloriort under t»ov«hy of pojxsry that fhu a a ttrue sod eua coj») of dc TEFRA louxcg
H*HOt£AS. tfiit Cn> Cosbc'iI n (hr Hecrad Rpilaltvr hid)- of the City and b rt* agplubk 

ekoed repeienuilre rtqoiitA 10 approve tbe hssatsoc of the Bondi within the meaner of Socrief. W7(fl 
of (he Codr. nd

bcid fix Cm above ndfranoort project 00 Marti ] 6. 2020 at Loo Afi£ dee, Ca3 focua.

VHLKr.AS. piniaffl to (itilce 147(f) of di( Code, the CSf) ctuoH ■ mice ki «sp»ax in the Loi
Cm* OF LCX5 ANGELES

dial a pvh.v Hnhn| «o Jd be hrW oh mptet to dw ffrofen on March Id. 2020 r^anhng the nearerLao Asfok* Houonp * Ctnsmaany biverauou) Depeoiracr
arm BanKUSHMORE. 0, CERVANTKN, Gm*rd Mnugn

WHEREAS, tot Lea Acfictc Hocsiog and Cmn&ury to-caenm Deptnuem IcU Mid pdtlit
heannp cn suc'i ditt. si *Md time so opponamt) *.vs provided to prrKT* agmett both far and m***1 

oflbtBauli end
ApobttC Abnjac, Pmaucc DrreJupraasi OJtioer 0

the I

WHEREAS, the imultt of Hid fearcq; have been prtaenud 10 dot CVy Coancvl;

NOW. THEREFORE BE fT RESOLVED ty ibe Chy Coural of (hr City of Lot At«rba. at

I. The fee half hereinabove « fartt are tot cud comst, and toll CYty Coonctl *0 fiadt 
Thi Raaolvdxn u being tdopied puram to 0k Lav and toe A cl

2. ffumwn(oandtoklyfiu|ACpcaaofSaenon M7(0oftoe Code, da City Cowneil 
tKsrb) aptnrvtt the icsuaaec of tot bondi by dwCity in eat or n*r< tonct ap to tor umiBramv 
arrount below au) a bice anxmn of lefttadin* bonU. puianam to a plan of fnmndt^. to 
rrfiocKx the Project h u iwnded tool Rentoao oitunae ^iprowoi of Ibe Bonif (■) bj
thr Bpohcablr cUnod mnscoan of the hner of On Beads, wi (b) by the ipplicabic Uecied

it hdnnf }«udJa)cn over toe era in %4ikh ibe frojeel it
tocmeA ia tccwdtncv wrto uMSectton 147(f)

3. h/nacnttolhc La<k a»3 m accordascr vAlU AG. if* City hereby «whrrc*i sW 
Los Anstka Houit4 and Conoraairy tnvnrami Deparmen id proceed with • rrtmgggt rrwiue
bond jnvgnm det gird *0 provide bouaevg wtihfa the Cty of La Anjcles hr )ov- and

twj|h the usruoce of ibe firmdt fur toe Project, i
and io an imcon oca to ncccd tout specified ts panjupV t> hereof.

4. Norv^hflantfans anylhmc k toe ternary hereof, the Oty abac be ndc ou
«&y pvritm of tor Bondi desniheto in ptnfnpfe t btmd 10 U asacd by the 

dry fir toe PfBjidpnm torevrwaTdspjmTnMjy ThrCiryindtox CVy Anarrry eftfe domxnot.
10

tvnra tod amdtfoi* irbnog to curt bcvxL

5 (Keserved)

6. Tbe Tnjjeci" itfcmd 10 bensofu as foUowr

Rreject Name: ff Delis Frajeci Sponsor Maxlnuui 
An rum:

I

2AJJ AiftAj MmEIv«L. Urn
Aar*e. CA 900B&

CMorv Ar-i 24 (incLadojf i 
raster min

'i'lifliof Quuirv Le 571^)00.300

T. Tbit ReaoAiwn cbaK uke eftw uunadurtr)) upon ia paswgc aid bJoprttn

PAS8ED AND ADOPTED 1M1___toy of 2020 «i Lot Angela. Cahlamcv 

I certify Own the tarc«o(rtp Rrtototoon »m aiopuOby toe Coancfl of Ua Oly of Lot Acacia 11 ju
UN

7‘ffk._

2


