TO CITY CLERK FOR PLACEMENT ON NEXT #51
REGULAR COUNCILAGENDATO BE POSTED

MOTION

R Cap Avenue 34 1.LC. a Delaware Limited Liability. Company (Borrower), has requested that
the California Statewide Communities Development Authority tCSCDA) issue one or more series of
revenue bonds or notes in an aggregate principal amount not to exceed Sl 05.000.000 for the acquisition,
development, improvement, and equipping of an existing 67-unit residential housing project (Project),
located at 141 West Avenue 34 in Council District 1.

As a condition ts> the City's approval of the TEFRA Resolution for the Project, the Owner ofthe
property shall enter into a regulatory agreement (ADA Regulatory Agreement) with the City, which ADA
Regulatory Agreement shall be recorded, to affirm that (a) the Project will comply with the Americans
wtth Disabilities Act, 42 U.S.C. Section 12101 et seq. and rhe 20! 0 ADA Standards* Chapter 11A of Title
24 ofthe California Code of Regulations. Section 504 ofthe Rehabilitation Act of 1973. the Fair Housiiw
Act of 1968 and the California Building Codes, (b) the Owner will not discriminate in its programs!
services or activities on rhe basis oir disability or on the basis of a person's relationship to, or association
with, a person who has a disability, and (c) the Owner will provide reasonable accommodation upon
request to ensure equal access and effective communication to its programs, sen ices, and activities.

As Provided in the Outside Issuer Guidelines of HCtD's Affordable Housing Bond Policies &
procedures (Bond Policies) the City generally requires that all Qualified Residential Rental Projects in the
City issue bonds through HCID. The Bond Policies allow outside issuers to issue tax-exempt multifamilv
bonds for projects located in the City subject to conditions including execution of a Regulator,
Agreement. The outside issuer and Borrower must agree to comply with all requirements of the City's
Bond Policies. J

| THEREFORE MOVE that the City Council hold a TEFRA Hearina at the City Council
Meeting to be held on 1 uesday, May 4. 2021 and adopt the attached TEFRA Resolution to allow CSCDA
to issue bonds m an amount not to exceed S105.000.000 to provide financing for the acquisition,
development, improvement, and equipping of a 67-unit residential housing project located at 141 West
Avenue 34 in Council District !

PRESENTED BY: S

LBEjT CED1LLO
Ci ™«*nember. Is' District

*Jk.

SECONDED BY:

APR 2 f U



RESOLUTION NO.

£ SESOLUTION OF THE GITY COUNCIL OF THE 7Y OF L0S ANGELES A6PROVING THE issuspce v THe CaLIFORNIA
34 APARTMENTS HOUSING REVENUE BONDS FOR THE AVENUE

Development Authority (she "Authority-, is authorized pursuant to the provisions «i
CaliforniaGovernment Code Seaton 6MXi a seq. and the terms ofan Amended and Restated Joint Hvercise of Powers Agreement. doled as ofJune 1 19*8
.the Agreement .among certain loeri agencies through™-, ,hc State ofOdilomia, including the titv of U* Angeles (iS \W/\/ ) mt,,enue tx\dv
w accordance with Chapter 7 of Pan 5 of Division 3! ofthe California Ilealth and Safetv Code tor the purpose of financing multifoniin rental housing

projects: and

p. ?,P "-Nenuc U'C- a Dela’"arc | imited Liability Company or a partnership or limited liability company of which The
-, G, p.(thc Dcvelopcr Jor a reialed Person !0 IhE Developer is the general partner, has requested that the Authority adopt a plan of fmancme

<~ Hhf «Co*~i"NanCe °feXiWpl ,aCllrt> *,°rids f(,r a Icuaii,kd residemial I*oie« pursuant to Section 142(a)C7) ofthe Im~al Revenue Code of
™ C~, !'m °"f Dr mtlre str'* Iron? 1jmc 10 including bonds issued to relirnd such exempt facility braids in one or more series from

tme to nine, and % no t*me to excee%%%OS 09(0 000 m oatS|andme gg gate Gipal amount "BQ ‘1
»e -5 4

WHEREAS, the members ofthis€il> Council tthis "City Council")aretlie applicable cieaed representatives ofthe Chv; and

WHEREAS, such public hearing was conducted . . . . . .
' R X on such date, at which lime an opportunit as provided to interested parties to present

arguments both for and against the issuance ofthe Bonds: and ! wht ! Pportunity was provi : part P
S *

Authorin
laws would not require additional consideration or approval ,he City Council: «kl * " MI*  SUch federai Y

and Sectioxvggfﬁﬁf\:g’jrltielrsnelzrr]ﬁfndw that this revolution shali constitute the approval of the issuance ofthe Bonds required by Section 147(f) ofthe ~qqe

NOW THEREFORE. BE IT RESOLVED BY THE CITY COt Kill OF THE CITY OF LOS ANGEL I.S AS FOLLOWS:

Section 3. The abc”e recitals arc true am] correct.

SaaiaalTbe officers ol the City arc hereby authorized and directed, jointly and scverallp t0 do anv and all things and to execute and deliver
any and all documents that they deem necessary or.advisable in order to earn out give effect ny gs. . .
the financing approved hereby. to and comply with the terms and intern ofthis resolution and

SfiStion 4. This resolution dial! take clTeci immediately upon its passage.

ADOPTED by the City Council of the ( Sty ,u Los Angeles at a regular meciiiig ofsaid Council held :
y y Sy g g g on die day of 2021. by the following
AYES:
NOES:
ABSENT
ATTEST: May or

City Clerk



