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Stock Purchase Agreement
IN. i ROOUC-'i (ON. This is an offer agreement dated NOVEMBER 28 202P

CEH'.wmOIS. The following definitions and designation's sha.i apply •xfardless or number o* gemder 

COLORATION HOWARD SOMMERS TOWING, INC 

BUSINESS HJA-ARO SOMMERS TOWING, INC State of Registration TATfpRft;
Addrees 7S61 fggRjKO AVENUE. CANQGA PARK. CA 81304

BUYER .iOfi'-S TOWING, INC. SELLER (AB shareholders;
121 See attache.' »Sherehoi'.*: Au*
Authorized Sharehrsder R-V.Oi SOhvt a>.Comae, Pe-sun BOVIG (JONj QABOUPIAN r C; v

SK3N NG; Signify of this Agreement oy both Buyer and Seller,
COP. Change of possession of busit .ess from Seller u Buyer 
CAY 2; Calendar days,
CLOSING T-ansfer of Stock from Seilf ' to Buyer.
S TOOK: All Ihe outstanding stock of the Corporation •* iich is now owneo ay Seiit r and t doe purch-r .'J s / &i.,. w 
BALANCE SHEET AT SIGNING: Corpcraticn’s latest balance sheet disclosed to Buyer ar.ar to S:cr. rg. cat. ; 
SEPTEMBER 30, 2020 , which is attached.

BAwrtNCE SHEET AT COr: Corporation's balance sties', as of COP.
t.ET CURRENT ITEMS; Current assets jnciuding but not limited to cash, account; leceivaate trwtr-.ury 
exprcves) less current liabilities (including but not limited to accounts payable, accrued expenses an 1 ?. 
bin rot to include any items excluded in paragraphs 9.c.vii. and S.d.iv., hereinafter “f ,C"‘

10..:V.L

is-VLe OP STOCK; Seller agrees to se, to Buyer and Buyer agrees to buy from Seiler the Stock on tr.e ter*’ - 
.. -.-■nStiuns set forth below.

•}

w. C Ov«Si Jfcr *ATIQM: The rotas copsicteratier. witich includes alt tn* -afeihties ot the Corpora on f«s
f ip!\ 3.ti. v , ?h&!l fell $fc
■ •?.

.u1. ■,
polo or cracked as in ows

_ as z ciepoti, by Buyer upon sign, lg Jus Agreement * id iruzuced o» / a.-t of tir.,
payment. Broker is s^dioo2ec) to:
0 hold deposit check uncashed unfj' escrow inssuc&ns c.e signed, ,'
IS daposdt check into escrow t-usl account or orck» jus. account upon a—•fcp'zrncoi

_ aod tionpi cash deposited .>> escrow upon signing of escrow instructions

__ adat.onai cash deposited <n escrow i days before C.os.nc 
_ adc tionaidcwri payment pi ovideri from third party fia>mrng is -n?f' bed p rvi 

Total down payment

b &

c. S

o %

C: 5
fb'C +<f)

approximate balance of a r.o '-nvgot.aoies Seller r cte psyaUvj 11 im-'j ■ ; 
■deluding 00.. % oer annum rturast computed fro n COP j to .J v me •

months fix., S________________ per monte-. with payii.-mts 1c, t
from COP Not* shall be secured by a pledge agreement on me Stock andsec ,u- 
agreement on tee assets of the Bus.ness, contain a right to prepay without pen* :> ,>r 
assumabie with Seller's consent, wnch eha I not bo unrsisenaaty withheld S . «»r r;. 
be subord.nated to any tWrd-earty financing des«,' oed in 5.0, i Boyar ;,i n cor.- 
outer entity its owriers shall personally guarantee (his r .,te 
□ See attached addendum for fttrther datacs of the Bel or m.....

pu chase pnee of the Block and any OAjnsm ici to a,'-'n.s>.

f S

' S '

a
re • fi

amount to tw pace to Seller :or consu't no. i motoy.r e.ii or n.e lagt riei
as tnc-uded m paragraph 18. Tra.oing

amount for long-term Das »not included In NCI) on th,. St. an t> at vim

h .3: .

Total Ccr -ttuetut on
l£ if*-

fi
ft1 * if *7 LV*Vr!M Aikiy X'lMK* V 'ir’Oki-ys
-V-f.i. irii-iZ vfff 15

K^cr * r#''
'$C'«er



a, var JON’S TOW'NG. INC. Pete NOVcMBCR 2:Business HOWARD SOMMERS TOWING. INC. :023

4. ^LOSING AND POST-CLOSING ADJUSTMENTS:

3, NGk-AI Glguiflg-<»-be<»f8^aal-dlaburocOTOot. iHrtow-is-cwy w^iaLon-trvAlOnCft-fw-ealatwj-Sw&f-a^-OOP-s.^n Mjj on
Linen to the etrteni-NLJMer.-^-ase^-tfve#ws-Batofwe Snoot ot-SigwiHfl twhteb-ifl-agfeeu io be frywV; 

eeBetdwetiefti-fUirohaao price-ar^-dowe-payrnenl Ghat-hu decreooad-ocaterd iiKftyoftd-to thenHttof&Mfcl IftefOBsuh t-'** 
tttenwnsteofoftm'and'Saionneio cholt fcte-itweoegd-actwdingly, If NCI 'hove waroooc'a oner mo-r-e'^neFa-S^i-fHiiu;
B -y&t- ahaH oKoajtp o nw-ftogoSabte-ffrotTOtiaofy Bote toSoHcr-with ngtatto prepoy without cor aky-payfia-e-<*-. at.■■*
monlrtiv inotoamafiteT-toetediwa....WA--34»BOr iwriuTO-wtareaWacwmited-'from-GOPi so aa to fuitu omorttaa-feusf
■ poymewtiS to bcgtntM^fftenthfrem^OI^-ff’ifo neto shall-a&arwtoc santetr dte-sarothpreyteiofts
a*Hft#-AetjKte3ail»ri in &&

t nease-w-iang -tero-Liofees - 
(riheft -Sii ehall Uc in»oofeodfdgafcq8te<H3C<--.--<.:t> .-yy ard 

"otoi conftdcrovofHwilKiai artseflo--r-3 •.»•>»;»:•-••{ 
ir-T-i4b&ai£Mf-&$«d<teFease3r 1 j"b«e-SeJo-sh 2 li )••.•<.•„-./« :•

te-a-raefe-re-L-. -ler-ws-s 3S®Hbed-M ■*■■>.

tA-et Q 6y-aft"f*=*i-*j*w»fK vqmvvy 
.;ory ahall' j» v-ftH^-any-
wif^ees^ep-roaf^etT m f* a# - s f

frtF

SrffVtee? Vi*

f.iVKi: ter

C. Q& 1 V.' c n£«i vS
ifctfWOS *Ke

tawj^JyiJtrrejfTjEj

e.
eOP -tf-feofa’Ie-any varianae frafH-tho-NCl af leng-torrtt liobHitie&iisod imCtesinarfi^^-the-c&i^oora Let - ■$, inches». 
p-ioerdown paymont ai^- asta to' Sellof-ohall Do adjusted m oecerdanoo-wth ■paragrap^s-AA-Tuni - iv+i tbs-j. .uttemicr'

iter, <he Selicr-saa- pay •*'•»
atffostrpowl-amottfrt-to the Buyer in cooh within hm ■■■ clav'>aA&t=-£4oemq.'

5. CONDITIONS: This Agreement is subject to the foJC'Mng conditions:

Beyers due diligence:
Withm DONE days or Signing, Buyer shall request in writing any and all information ?j id viopo nunc '»•>.■ or , 
to inspect tne premised as may rsasonaoiy be required to evaluate the Business.
Within DONE days of Buyer's request, Seller shall provide all requested information sots access 

a Within nnteg days of Buyer's receipt. Buyer shall review and approve in writing the Infonnstic recuastco -5.it 
prevded.

t. Seller's due diligence:
Within CONE days of Signing, Seller shad request m witting any and all hfownetlon as may reasoned',-; 
to evaluate Buyer's qualifications to purchase and operate the &usinew- 
Within LONE days of Beliefs request. Buyer sha.. provide a!.' requested information 
Within DONE days of Seller's receipt Seller shall review and approve in wrilng information request

■ ,ir- .1.

..!■ ,.i provi
S-Oviv either party tot approve in witting, as provided ir. S.a..» or 5-0-Si, as applicable, within..........days ircm S .j.ing
me otnor party may terminate this Agreement with written notice ar«c failure to cure within 48 hours of s„c-, notice a ,v 
Buyer’s deposit wi.i be rawnad , less Buyer's snare of any escrow fees and costs .ncurred to .he «H'n..*»aior. dare

t...

c. Leave conlingency: Within N/A days trom Signing or upon COP if sooner,
D Written consent o? the landlord to assignment of the existing premises leose, it required by tv ie:
0 The making of a new lease between the ianc-.ora arc Buyer which is acceptable to Buyer.

d. Financing contingency.
1 Buyer shall submit complete icon appliestionts, to Mla lenders within N1A days from Signing.
ii. Suyar shail recsivo a commitment iaiter for third party financihg in the emourtf of S^J/A________ _

days from Signing
to. Buyer shail receive landing in the amount Indicated in d,d,ii woiTn NfA Cays after Stgr. nj. Buyer one use >.i 

oest efforts to obtain said financing and Safer shall fully and promptly compiy with ,ende- requests tor -pfermeuv' 
iind acceSH to the Quslnes®

,,

w:i£iin

j.U'lF- - tu>: amia Assr^ation of fius-nass Brokers
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HQVVrtRG SOMMERS TOEING INC. niw Jon's towing, :rc. !£e* kit,

e. Attorney review. Buyer's and Setter's attorneys' evtew and approve! of this Agreement Sucn approval mail be
conclusively presumed unless contrary written nottce is given to trip escrow hddar or the other pa.ty's Broker wit .in 
______days from Signoig or upon Closing it sooner.

f. Gfirer contingencies: PPG. CiTY Or LOS ANGELES, CHA LA COUt-fy SHERIFF. PROPER 1V MANAGEMENT: LOhTfo.r-
BUYER SHALL SECURE NEW LOCATION TO RELOCATE THE BUSINESS.__________________ ______ _ ______

is Suy*r is unable to satisfy conditions 5.c. 5.d. S.e or S.f w.thin the specified time limits, either petty jju> terming ■*■ 
Agreement fay giving written notice to toe other party's Broker, and the Buyer's deposit will oo returnee

:>li-

£ ESCROW: The Ccrsidergtion, closing costs and dosing adjustments shall bs paid through ar. escrow to ha estao' 
W -to WAIVED KHAM INC TO PROCESS THE CLOSING 
fab anc

c
, toe escrow holder. Upon removal of corid :lc n 

, Buyer end Seiler agree to sign separate escrow ms 
the cones of the parties and the escrow holder. All part.es shall cooperate with the escrow holder in oo nptaiin'j any 
documents and performing any acts necessary to complete this transaction. The Broker n a party to the t -.crow as ,r • 
payment of any broker's fees and on irrevocable assignee of the sale proceeds to the exact of suer, tees

o a
trier r tn;i se-'.ri,..

CLOSING DATE AND POSSESSION: The estimated date for Closing is jANuary at_______
Seiler shall make toes best efforts to dose or,.or before that date, COP shell occur at Cloning.

S. SELLER AND BUYER DISCLOSURE STATEMENTS:
a. j§j Buyer has received and read the completed Seller's Qtec:os;:re Statement, or

Z Setter Shall provide to Buyer the completed Seder's Disclosure Statement within 3 days from Si-_;r„ -c 
fc. Z Sel.er nas received and read the completed Buyer's Disclosure Stale me, or

_ Buyer shall provide to Seller toe completed 8 -yer s Disclosure Statement within u days from S.greng 
The -arties warrant toe accuracy and completeness of titeir respective Dlscsloscre Statement. The p,-rites wxto it i:\ 
toose representations are true, shall be true as of Closing and shall survive Closing,-

•_ SELLER REPRESENTATIONS AND WARRANTIES. Except as notec in paragraph 9.1. below. Seiler represent* or.d 
wj-rants as follows:

a STATUS OF CORPORATION AND STOCK. ■
Corporation is. duty orgartteed, validly existing and in good standing with >h* State of Celtibmv 
corporate powers and authority to conduct the Business as it is -ow being conducted Art trio St 
the Seller and Is validly issued, fully paid and nonresseesabte The Corporation has no commitments -"»jc 
additioral shares
Seller » operating the Business ;r, compliance with ail applicaole taws, environment# rego. attune a.to cent- site 
This comptiarce v»!H not be violated by this sale and the Business will pass an applicable -sojttir.ns u xr. COP 
any inspection by a government agency is required to complete Closing, Seller shall ma.ee in never re nr wi.f s are 
requ red to satisfy said inspection, and if remedies are not complete and paid for by Closing, the- suite or ;t monk ■ •, 
shall be neid in Escrow to fond and or pay for toe completion of such remedies.

St, All restrictions on the transfer of the Stock will be duly complied with or effective*;/ waived.
Iv, T his sale will not (a) cause toe acceleration of any note balance or lease-purchase obligation. (bi-.

been checked, cause the landlord to nudlfy or end the premises lease, (c) end any financing cr arc t iretei Jed * 
the Corporation by any third party not listed ,n paragraph 9-d-iv. below, or fd) affect any of toe fci-owing leas.'.; 
contracts to which the Business is a party due to a change of control of the Corporation;
!>9 Advertising contracts. Including yellow pages §<j Vehicle agreements 
^ Asms system agreements S Web site agreements
El Copier agreements E3 *?CfrrAfr£-i&r£itludL______ _________________
SI Telephone agreements 
£*3 Otoer oquiprnent teases 
0£ Other equipment service agreements 
[g Software maintenance agreements 

i ririA- iffiAL STATEMENTS
A» the financial information and statements famished to Buyer pro complete, £ccuvi„ and prepared i i a 
con...-stent with pnor ststsmsnts, and fairly present the mrercre! condition ottos Si. sines- „s of tee Us.,. s staieo or- 
them.
Since the date Of the last financial statements furnished, there have oes.n no materrel advese ch.-regaa »: 
aggregate in toe assete, .labilities, revenues, axpenses or any ctner items shown on such statements.

?C LJ21 r- . e' unc

»n»j i -
fS c ,v )t'CI Ly

o

Zl
Q

ris*f

i *
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B'.—or JQN> . ’Mi INC. _Wnc.ini.i-.ii HOWARD SOMMERS rQWiMG, IMT Cate MOvT-rSER Hi:

c. ASSETS OF THE BUSINESS:
All assets currently used in the Business are owned by the Corporation, free from Hens and a-scumbra.i ;sz, a ,iu 
they are in good and operable -rendition, except so f tho-wise noted m S.c.vti. below 
All assets conform with all applicable building and ironing ordinances and regulations and other la as.

<it Alt accounts receivable of (he Corporation arose from the normal course of business, none have been pr .wtous'.v 
assigned and they are fully collectable
Ai; resale inventory of true Business is marketabie and in good condition.
A:i 'eases and contracts nwvant to the ownership and operation of the Business are comp el: jr.d in vn, ai > 
there ere no undisclosed amendments.

ci. Ai» insurance policies and other agreements of the Corporation are in ft.il force ano effect and Seiie< .ic“ ct-rpj 
ps !j any of their provisions.
Exceptions..........................._.....................___............... .............. ............... ................................. .................. ....

i.

iv

'.it.
(Attar!’ Exhtr, s •t more space > -okVsj

d .JA8IUTIES.
Tire i nancM and other information furnisnec to Bayer includes a full disclosure ti? ai: labilities of the C«rf-uf£t«M 
and all facts which might reasonably give nse to liability.
There are no claims cr investigations existing utat would affect the Business or its assets or tr*trar ' gcc d 
(■tie, and aii pending or threatened litigation involving the Corporation has been cL-sctosed.
There are no claims ay distributor*, safes representatives or customers oecause of csfecllve prod.*: c- -ies. . 
already delivered or rendered by Corporation, arising either now or in the fuiure, which will be assarted against *• 
Corporation. This warranty s-all only afoply so long as the Corporation maintains liability insurance conic 
that presently in force
Seiler shall remove the fallowing liabilities from the Corporation prior to closing: SELLER shal. UwS f j;-.ci

if more space i» -■e*-™ •-

it

SV

PROCEEDS TO PAV OFF TRUCKSXT pUOSiNG (Attach Exhit t

a. COMPLIANCE:
i. Corporation has all necessary permits and authority ana is operating tne Business in compliance w.tfc ail ate, .c -m 

laws and contracts. This compttsrtce will not be violated by this sale. The Business wilt pass at: acpimah * 
inspections upon Closing,

ii The Business and its premises are in compliance witn ai applicable hazardous waste arc ether tnv rcnmai. ,ii 
regulations,

f. TAXES: All tax returns required to ba made by Corporation have been properly prepared. &t£ tec arc tin uly Mid at t:
a:* tax iabi’ities have been paid. .

g EVPLOYEES:
i. There are no material facts known to Seller or Corporation it .Seating employee or tabor disputes wh.nft 'x-o 

adversely affect Corporation s business operauans,
i. Balance sheet at COP will reflect ail accrued payroll, vacation pay. bonuses, penvion. prat;. vhai ivj or pt.v . - .not't 

act Jed or owed to employees ana si employee advances and loans >3fca

SURVIVAL: AH representations arte vwmwtws tvHl be true at Closing as if mads then arts will s_n, ve C ns no. 

i. EXCEPTIONS:________________________________ _________________________________ _____ ____

1u. SEuLER COVENANTS: Sefei ana Corporation covenant jointly arid severally that from s.gning uni..' Casing
■3. The Corporation's articles, by-law® and ownership will net change in any way.
b. Tna Corporation wB not incur or permit any aaafrionai encumbrances on me assets of the Business or cf spnse; 

uracil assets, except in the normal course of business,
c. The Corporation wifi not enter into any material or long-term contracts or any ether transaction* *xce,A t ,rie vj. nu. 

dttjrse of business, ahd will make ho changes in its labor or employmentagreements.
<J. Corporation will continue to operate tne Bwvinecc In tne usual way, protect its t-r.sets an,, goodwill, uiiu.w :lu 3.:> ,j, , 

make reasonable inspections and maintain good relations with suppliers, customers and employee,
e 7ne Corporation will hold appropriate director and stockholder meetings and taka all other s:a,i r.octssa 

perform-this Agreement.
1. Prompt notice will be given fa Buyer of any event that malaria; y a: tens the accuracy of the above Sara: 

Representations, Warranties anc Covenants.

■ V;

:o

?
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■ Jtrr.**012 RevGS.15
Page 1 of ?

Srllr-' s>, •Sr



. ROWARO SOMMERS TOWING. INC B-Jvar JON'S T- VlNG. if C- Jfc Npve: -USER

:i 1 SElLSR INDEMNITY: Seller and Corporation snefl intternn.iy Buys' far and hcid Boyer harmless from any aaitragh 
resulting from the falsity of the above Seller Rapresenrator.s or the breach of the above Seller TVarranfias or Covenants.

•atWesst-feteliiy 4-iSr1. '•*
from' tho esaoftiofi-tigoinot Beyer or-Cerpo giien of-oieifw-by^ovefpfntri; -dr-ar y

Withakti m-ony waybmiting-ffia-above ■Repfesentotiaas

12 LJYER REPRESENTATIONS AND WARRANTIES' Buyer r&pressnte and war ante as fallows:
*>- Buyer “as the full right, cower, legal capac'iy and authority to enter into and perform Buyer's obi.y.r.ons ur .rer in ?

Agreement and Buyer is legally bound by this Agreement. '
b. Buyer has the financial ability to accomplish tne purchase described W this Agreement, subject to finance • g descnoeti. • ;

13, BUYER COVENANTS: Buyer covenants that from sign.ng unt.: Closing- 
a. Buyer will take a# steps necessary to legally perform this Agreement.
d, Prompt notice will be given to Seller of any evert which materially alters the accuracy of the above 6u yr 

Representations, Warranties and Covenants. '

i BUYER INDEMNITY: Buyer shall bold Seller harmless from any carnage reau'hng from the fate iy c.fc-~ of.­
: tep.Mentations or the breach of the above Buyer Warranties or Covenants,

►.V -

> V ;ver

' 5. TAXES end EXPENSES.
Utilities, personal property raxes, income taxes, other taxes insurance, rent ana other ecu rued sxper 
Business not otherwise provided for in this Agreement shad oa included in the Balance Sheet r COP.
Dwyer shall 'emit to Seite; upon rece.pt any refund of overpayments of work-.- s compensation premiums. tew: 
payabtes or tne like which relate to the period prior to COP and are not reflected, on the 6aunco Shout at COP

■air pay wftea ■dtiauk oparawg-tajaa- n

j-.'-f. Di ;r4'

i.

tl«S( uwfs . = ■
; 'mieM-th-yfr-kterfr

Any .-ir.uer or other license or franchise fees shall cct tie prorated and Buyer shae pay any transfer *.' iss*.-; iV.-s »<. - 
per-rate and Lcenses required.
Buyer and Sener shall pay equally ail escrow fees and costs and ether tnansisr costs except NA________

(var-iyi*

' ' ■ '«■«“* -H—■"' "W—T ■■ ** “"....... .....’—  S.K   " S' I  1 ........... ..........— — — —    > nr.n.1 11 i ■
f. Each party shall pay Us own accountants, attorneys and other advisors.

io. BROKER: Buyer acknowledges that Broker [si nave furnished to Buyer financial and other ewormcacn ot ran
wtd other sources, the accuracy and completeness of whioh have not been verified by Brokers,i. Brokers'' have no 
knowledge of or any duty to discover contingent liabilities not disclosed in Sailers Disclosure Statement Buyer is rer. m 
sorely on ,1s own inspection and due oiligence of the Business, :a assets financial statements, buunees racer os. 
contracts, any assumed liabilities, operational history, future profitability and the representations b/ roe Sc;:er vj no: 
any representations of the Brokerfs). Seller acknowledges mat it is relying solely on its own invest gate n of *e Buy«r 
creditworthiness and ability to complete this transaction and to successfully operate tne Business, p.-.d no* on v.j 
represwwatioris of the Brokers). Should any such representations or Seller of Buyer Be untrue, stiver and S,i!e cgr-i i v 
look solely to each other for relief and shat: release, hold harmless, ndemnify and defend tne BrckeRS# from any st». ■ 
dairtii Buyer and Seller agree that Brokers) may receive a referral fee from an institutonai lender

IrC* I *5- a.V

AGENCY RELATIONSHIP CONFIRMATION: The parties acknowledge having received c d'sclwsue •e*,.»fr tv 
re.auonsriios- The following agency relationships are hereby confirmed for Me transaction, and supersede . 
v.gvney ru'ationshjps-
£DYER’S BROKER KHAM iNC _
Agent 'or Q Buyer only or jxj bom Buyer and Sei'W 
P*in-d ^5-644-8530 
I'nu' .t.traHanii&Kham-nc com 
[■re*. 'A Agent BON WAKAf *

, :eri • ■
•■■j!

SELLER’S BROKER Ki-'AM Ay 
Agent for O SfiV sr only cr (£ both B‘ 
Phone kgs 344-6r,£e_____________

in: i

CaieRErf at24eogv Emai: twakamte, -"Wiincx^ 
Brd-v's Ag/jrr: 3QN vvnK,

Cs.BRE u b

I. T> AINilUCi! Belief and fwici & S..r-/JvOR ivOMM-. R,, 
It •• a period of

, inr-ftfidt * Vj. jshr- J
ricvrs perv^dek, wit .oui adc'-vonai r.w. t; o^yt?'.

' c3ijyor i '•= t . »*"■ Hi .
,-onseojlive weeks from COP. for___203

t A COVENANT NOT TO COMPETE; Setter and -AND oOUMEgS & ELEANOR SOMMERS
c.roctly ur nidirectty carry on a similar business is within a radius of _m, us ol the present :o«,
<w C within
enployees of the Business, soltcrt ary customers of hu Business or assist anyo'ra eiss except :ne Buyer 
luj« limits, or have any interest, directly or Indirectly, in such business, except a<t an employes w ;he buyer. 

consecutive years from COP. This covenant shall become an asset o' the fci

. inttV-.dUb ■'/. r
of th • ?. v< e 

. Mter.pt to hire any *>slsti 
i.< .o uo v. tf.ir,

.Turn i

If.

FtVciOf rtw/ fi?
K si .i

A te.'f Calilom
l-Ort* 4J ; 2. nil Oi).: t6

Aisocteson of 3usinsse Brokers r*86>-. iort .0



Euar.sss HOWARD SQMMgRS TpWIHS,.fNC___ ____ V?Afim, INC. Date NOVJV i.-Lift gC,„ X'

uansferred as part of any future transfer of the Business. Any pur; of the purchase price to be allocated to fo’s ...'veran? 
snail be agreed upon by the parties am; submitted to escrow pnor to C0:i

20. CONDITIONS TO SELLER CLOSING: Seiler's obligations „t Ctosavg are subject to the satisfaction pfthe follow,.; 
conditions:
a. As of Closing, aM the Buyer Representations are Warranties she;; be true and ail the Buyer Ccverunts j, 

complied with and performed in ail materia: respects.
b Ah consents of third parties necessary to the performance of this Agreement by Buyer shail haw bee” icceivuc.

21 CONDiTIONS TO BUYER CLOSING. Buy® s obligations ai Casing are subject so the satis?* Xi»i >t foa ic': v-i • 
c.onStions:
i. As of C osing all the Setter Repreeentauns and Warra rues shall be true and ai! the Stile? w, ananic shall; 

corrpliec with and performed in all material respects.
b. .Mi consents of third parties necessary to the performance of this Agreement ay Seller sl«ali hove beer, received

22 MEDIATION OF DISPUTES: Except as rasso*abtv neoeittary for e party tc see* aqUtabfc reat-flrem o court, such as or. 
in, unction or other expedited reifef (writ of ettacnmef.t, specific performance, appointment of a receive, ur Wi Ar.-sn y,x&: . 
a amo (ion precedent to initiation of any legal action or arbitration proceeding by either party. Buyer ar:„ uetior oh ?3 mwtadtr 
any c.spute or dam between them arising out aFthtsAsieerrert! or ary resulting relation? ap or 
parlies. Either party may demand mediation by notice to the other party, «Mch notice shall state d o i,elute effo. -jivpt v. ;
Le resolved. From foe date such noi.ee is given, the parties mall agree upon a mediator not later foar. the »*rbi l -jv 
foere&.’iW if the parties carrot agree upon a mediator, foe matter shall be submitted to the American Arotia’ c» A;s

AAA') for appointment of a mediator end to conduct foe mediation. Mediation shail occur in tne county m wr. ch me a.-tr- 
Broker's oftice is located. The parties shall have 45 days fun me selection of the mediator« communes tiw it it« east-." 
suasion. The parties shall snare all mediation costs equally. The.partes agree that any mediated settlement agn emer.. n .. 
be converted to an arbitration award or judgment (or both' and enforced according to the governing rules of civ: nrecerture 
fenoulc either party fait to participate timely, end in good faith in foe selector) process for the mediator v in me ro,rc-oi > 
process, seen party will be deemed lo have refused mod a lion, and foal party shall not be emitted to ai r mey ’feus foal : 
be cnerv/ise avs iabie to it in any subsequent court action or arbitratio.-..

V ,1

.'..vition L«;< .,i t,

if Cv .l.
jn

i

BROKER FEE: The Brokers) identified m paragraph 17 hasmave acted aa the only Sroker(s) for in •; jai* w; j ■ .in,,-,. 
ureters fee Seller agrees to pay a broker's fee for services as follows:

percent of foe Consideration to ______ ______________ ____________ __________
percent of foe Consideration to____________ _________ _____________________ _ __

;xl si- par representation agreement between Seiie’ and Selfer; Broker 
□ 3a pur agreement batwenn Buyer snd Buyer s Broker,
tV; tie's toe shall be payable \a) at Closing, or (u) if Closing is prevented by astoui: oi Se .ev upc- S».«*i 
.’ooosii reumed to Buyer.

24

□ . wAvTs,’
□ A.r.....

j*.f >i

LIQUIDATED DAMAGES: If Buyer falls, to complete this purchase because of Buyer’s default, Buyw snail rating u.i,i 
and Seller shall retain, as liquidated damages, foe entire sum of deposits paid under 3.a and 3.to, payatoto first to Liu 
broker's fee and any remaining amount released to Seller, Buyer and Seller agree that this amount is & reasonable 
sum given that ft is impractical or extremely difficult to establish foe amount of damages that would actually be 
suffered by Setter in the event Buyer were to default under this Agreement in any action, proc&edmg a irtitreiitm 
relating to foe payment of such a fee, the preuaKng party shail be emitted tc reasonable attorney s fees and dpi.;.

Se.tur Imlia s.

2->.

| Buyer initials. _

SUMMARY: The ©mire agreement of foe parties relating to foe sue of the Stock is set forth n this Agreement j'san 
wily be mollified n writing signed by the parties. There are no ether .representations, agreeme'ts. airarejeinera or 
undonttanonga. either oral or written, between or among foe parties hereto rotating sc tne subiec! mutter £> fod 
that are rot fully expressed harem. This Agreement shall bind arid benefit foe pan.es and their legal scoxasTre 
supersede any prior Witter or oral agreements. If .is Agreement may be signed in counterparts arte rexeti «.« . 
signaitires may be considered as originate. Captions in this Agreement are for convenience or..t aru isi,u , ivi tie 
considered :.i construing its meaning, n any action, proceeding or arbitration between buyer arid sailer :s enforce tr 
Agreement, the prevailing party shall be entitled to r&asonape attorney's fees, coses and expert w.toufS coU. a.- r«,>t &■ 
prnv.d.*d in panagrcioh 22. Venue ehed he tne county in which foe Seller's Brokr r s office is icrarep.

NO'TCES. Ail notices or approvals required or permitted toy this Agreement shail otz ir writing arm shail tre Atitres: t ■
tiits partes at tne respective addresses set forth below Notice srulf be sufficiently give * tor a; purpose* who •; i 
peiacnttiiy deevurad to the recipient; id) delivered by an overnigr.; delivery service. of®tgee prepaid or churbfof tj tr f 
irenderv account; or (cl verification of electronic transmission is received. Any par y qr Broker ma,
*avi,ig written notice of tne change to toe other parties a-a Broker ;$> in accorden

■ ..

2b.

,«i
irjs shail 
•VCtM.I .

.'.npe iA ..were ,>s t.-.y
iSions of fo.sv ja.cn .<ilb foe

V;.7
■( ;' ,3:.. Hev fe'l S

onia AsioUulion ©r Be janes* Brokers P.s.yi % of 7
iycr .3*



Paw-we* i '.WARD SCWIVLRS ,"OW.NU INC .... Buyer XI* S^OWthU IUC • ;1ntu \

ZK ACKNOWLEDGMENT AND PERSONAL GUARANTEE; By lining hew the Buya# and SeMe • each autnowic j&* ilw 
they have carefully read and fully understand this Agreement ana have recetved a copy of it. Tha untis? signed indiv.dua:;, 
signing far Buyer and Seller warrant that their s.gnaturr.s are legally sufksent ic bird the Buyer ana Seiler. -f the Buyer 
anc- or Seiler is a corporation or other entity, the urd«'«sijjred personally guarantee the partormancu oi this Agreement at.u 
any otr.er agreements nacassary to complete tha purchase.

28. ACCEPTANCE; This offer shail expire unless st.s accepted in writing by Seiler and that acceptance s cc.mn ur icui-jo .-i 
Buyer by _fi'A__Qam Dpm. on _WA , 2C_ .. Any later acceptance shall constitute u 
counteroffer. The undersigned Seller accepts and agrees to sell tha Business Stock on the above terms and ;t.ia t un.-..

THE CALIFORNIA ASSOCIATION OF BUSINESS BROKERS MAKES NO REPRESENTATION AS TO THE LEG*’- «tl 
Cft ADEOUACV OF ANY PROVISION OF THIS FORM IN ANY SPECIFIC TRANSACTION, a BUSINESS BROKER ,S NOT 
LICENSED OR QUALIFIED TO PROVIDE LEGAL, ACCOUNTING OR TAX ADVICE SELLER AND BUYER ARE A0V.3E J 
TO CONSULT WITH INDEPENDENT ATTORNEYS, ACCOUNTANTS, AND OTHER COMPETENT PROFESSIONALS IN 
ENTERING INTO AND COMPLETING THE TRANSACTION.

■ T'

*>,. h H □ Subject to attached oouriteroffcsito a.lached addendum

R LITER SELLER

. ~>N * TOY NCI INC £ t ATTACHED-rx*7P N*w« es? Authorized S -Mfsh&tef*

ftr
iir^ S (piaffe

2-rovn QAticupuN
t '.M ,51

le

..ON'j TOWING, INC
C'oyvi.tior. dir ottas.-' w't.:yf

t’r.nt Nam» and Tut*

Date

Adarsss 7891 PEERING AVF■s 9000 NORRIS AVE.-UJ

■:y. St3fe Z'P CANOCvA PARK.Y-W- SUN WLLEY. CA gUSL

■t yv.iiij «(, «-oKer'« Agee, re-- Buyer) Day Signature 9! Broker a Agent c'n £*&n

US' OF A r; ACHY-'ENTS AT TIME OF SIGNING: 
□ A tUitcv Disclosure 
v] Shareholder Authorization 
K; Balance Sn*,et at Signing 
X- Equipment L.st

Seiler s Disclosure Statement 
fx. B..vers Disclosure Statament 

cuFtoNore __
l>- $TCCK PLEDGE AGREEMENT______________
i*! An&FNOUIv'.____________________________________

$fj

CUfijr Ce'.wntt Associaian of Business Brokers 
f-erm #<012, ftav 03/15

Pat,t> I of 7



Attachment to Stock Purchase Agreement

Seller Signature Page

y''" ■

,h.

M i J
j - _//*>• ■_______

Randi MfSorrmieri. Trustee 
Third Amended and Complete Restatement ol 
The Ranch M. Sommers Trust 
Dated June 8, 2005. and 
Executed Oct obi.: 23. 2007

Dated: November.^, 2u20 JC..7

, /
V ;"v;

i'y
Dated: November ■, 2020

Eleanor R. Sommers, i rustee
The Eleanor R. Sommers 'I rust Agreement
Dated July 12, 2013

, n *iry -\
1 t ‘Dated: November^ C 2020 '—■O' l . (,

--------- -------------S£_.
Eleanor R. Sommer.-:, Trustee 
The Priscilla Sommers Trust created

s_ -

First Amended and Fully Restate^ 
Sommers Family i rus.
Dated November 14, 2007

4V


