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NORTH HOLLYWOOD NORTHEAST NEIGHBORHOOD COUNCIL 

Community Impact Statement 
Council File: 23-1134 

Position: FOR IF AMENDED 

 

Economic Roundtable / Economic Study / Annual Rent Increase / Rent Stabilization Ordinance 

(RSO) / Sole-Source Contract 

 

April 16, 2025 

 

The North Hollywood Northeast Neighborhood Council strongly supports Council File 23-1134 and the 

need for reform of our Rent Stabilization Ordinance. We strongly support the Keep LA Housed 

Coalition’s recommendation of a formula that:  

 

● Sets the annual allowable rent increase at 60% of the change in the Consumer Price Index or 

3%, whichever is lower and a 0% rent increase floor. (“3%/60% CPI ceiling and 0% floor 

formula”) 

● No utility increases 

● No rent banking. 

● No increase for additional occupants. 

 

Los Angeles is a city of renters and should have the strongest RSO in the state. We strongly urge the City 

Council to adopt Keep LA Housed’s proposed formula.  

 

Thank you, 

North Hollywood Northeast Neighborhood Council 

 

X______________________________________________________________ 

 

Zaid Diaz-Arias 

Board President 

North Hollywood Northeast Neighborhood Council      

Email: Board@nhnenc.org | Website: www.nhnenc.org 
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