ITEM NO. 47

2/25/26 Council — Regular Meeting Agenda
Closed Session

MOTION

| HEREBY MOVE that the Council ADOPT the following recommendation in order to
effect settlement in the case entitled Golden Entropy Inc. (This matter arises from a
Business License Tax assessment.), SUBJECT TO THE APPROVAL OF THE MAYOR:

APPROVE the request by Golden Entropy Marketing (Taxpayer) for a waiver of penalties
totaling $162,589.51 that were assessed following an audit of business tax years 2018 —
2023.

This matter was recommended for approval by the Budget and Finance Committee
(Yaroslavsky — Blumenfield — Hutt — McOsker — Hernandez: “Yes”) at its meeting held on
February 17, 2026, in Closed Session as permitted by Government Code Section
54956.9(d)(4).
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