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MOTION

Village School, Inc., a California nonprofit public benefit corporation and an organization 
described in Section 501(c)(3) of the Internal Revenue Code of 1986, as amended, or a related or 
successor entity (Borrower), has requested that the California Enterprise Development Authority 
(CEDA) issue conduit revenue bonds in a principal amount not to exceed $40,000,000 
(Obligations) for the purpose of financing and/or refinancing the construction improvement 
installation, furnishing and equipping of educational facilities (Facilities) located at or adjacent 
to 780 Swarthmore Avenue and 15236 La Cruz Drive in Council District 11.

No City funds are or will be pledged to support this project. The Obligations are payable 
solely from revenues or other funds provided by the Borrower. The City does not incur liability 
for repayment of the Obligations. The City is required by federal law to review and approve the 
issuance of bonds or revenue obligations for projects within its jurisdiction.

In accordance with the Tax Equity and Fiscal Responsibility Act of 1982 (TEFRA) and as 
part of the issuance of the Obligations, the Borrower has requested that the City conduct the 
required public hearing (TEFRA Hearing) and approve the issuance of the Obligations by 

CEDA.

I THEREFORE MOVE that City Council allow the California Enterprise Development 
Authority to issue bonds in an amount not to exceed $40,000,000 for the purpose of financing 
and/or refinancing the construction, improvement, installation, furnishing and equipping 0 
certain educational facilities located at or adjacent to 780 Swarthmore Avenue and 15236a 
Cruz Drive in Council District 11; and hold a TEFRA Hearing and adopt the attached TEFRA 
Resolution at the City Council Meeting to be held on May 19,2026 at 10:00 a.m., located at 200 
North Spring Street, Room 340, Los Angeles, California 90012.

PRESENTED BY: D a—2

TRACI PARK 
Councilmember, 11th District

SECONDED BY:



RESOLUTION

RESOLUTON or TAE city COUNCILOFTIE curxorLosangelzsaz PROVING TEE’SSSANSF PKRONPSSE
THE MAXIMUM AGGREGATE PRINCIPALAMOUNT. OF.S40909 and/or refinancing the cost of 
DEVELOPMENT AUTHORITY for THE PURPOSE OEEINAN AND EQUIPPING OF CERTAIN EDUCATIONAL

COUETKKLS"ION IMRESEKEFRY"oNVALAGEOseMOSEJSiNE.S AN = ma™ RELATING THERETO

HEREIN SPECIFIED

WHERZARVURn^W.^-B^.^^^^^
State of California and an organization described in Section 50] (c) 3) ofthe an annlication requesting the Authority to issue revenue bonds in the aggregate 
canformia Enterprise Development Autbozzosthe,uancep"edesoinREKerCKsorvowes Nercomprising Artcles ,2,3 and 4 of Chapters of 

’dS,TS.1?—SS“X“&Sgo^
WHEREAS. . portion of the proceeds of the Bonds wilbeloanedspcbeBortowezandaerladsonttgranosssegs?fcansaps.ovdateenan-88 

the cost of construction, improvement, installation, furnishing and eqgippin | “Facilities”) (b) funding a debt service reserve fund, working capital

the Bonds; and

WHEREAS. the Facilities are located within the territorial limits of City of Los Angeles (the "Cty")andthecity Council ofthechythe"chy 

Council”) is the elected legislative body of the City; and
WHEREAS, the Facilities will be operated by the Borrower as an independent school; and

caxeremnascaze:p==ze:la:E-azp=.m.zmss=zS=tro*=*t=500*4400.
WHEREAS. the Authority’s issuance of the Bonds - result in ' more economical and efficient issuance process because of the ‘''"■"! 

expertise in the issuance of conduit revenue Bonds; and
200ceemeneas.n.2lt22mas.2m2:2E-2:a2::1.s122z.:p.szns:arect:7sto.r.=st.:n.:n,“72,t“s0”7"" '

' WHEREAS — to Section 14760)/07 the Code, the City Councilofthe City, followingnotice duly eiven,heldapublichearingregardinsthe  
iccuanice oYResondsananowesfes to approve the issuance of the Bonds by the Authority; and

WHEREAS, in ^ of the cwysoblecfive.ofaddrceslng the nee@sofxesidevus.sdsh.Gtsbuetesz“bes”orgxezhasznore“seq“na“ne

NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED by the City Council of the City as follows:

- Section 1. The City counen hereby finds and deremines"hare"loKthersstesgre)pvsen“rorsobanEeaFtx.Kgomansppdz“"nttksrsc"unsen"SURe® 70ssee "

pay financing and costs of issuance of the Bonds. This resolution shalsonstue"an"approval by the City Council of the Facilities for any other purpose. The 
aXiS“?«-"X”;“X»«.<^»-M

section 2 All actions hercigfore taken by the officers, empl oyees.amd.zecnaSKEstazzpvat. ssszccgen.streEby SKesor.Ra •"« cileereZ? i”"* en confirmed and ratified, and the officers and employees of the City and,theiz,autearec“an “documents which they or special counsel may deem necessary or 
:^”^“r^“T."J»s^
Section 3. This Resolution shall take effect from and after its adoption.


