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115 E 3rd LP (Borrower) has requested that the California Municipal Finance Authority 
(CMFA) issue one or more series of bonds in an aggregate principal amount not to exceed 
$20,000,000 (Obligations) to finance and/or refinance the acquisition, rehabilitation, 
improvement, renovation, furnishing and equipping of a 70-unit affordable multifamily housing 
development known as the St. George Hotel (Project), located at 115 East 3rd Street in Council 
District 14. The Project will provide 69 units of affordable housing and one manager unit and 
will be owned by the Borrower. 

In accordance with the Tax Equity and Fiscal Responsibility Act of 1982 (TEFRA) and as 
part of the issuance of the Obligations, CMFA conducted the required public hearing on April 9, 
2026. Notice of the public hearing was published on April 2, 2026. CMFA is required to provide 
proof to the California Debt Limit Allocation Committee that a TEFRA hearing has been 
conducted as part of the application process. 

No City funds are or will be pledged to support the Project. The City is required by 
federal law to review and approve the issuance of bonds or revenue obligations for projects 
within its jurisdiction. The Obligations are payable solely from revenues or other funds provided 
by the Borrower. The City does not incur liability for repayment of the Obligations. To allow the 
bonds to be issued, the Council should consider the minutes of the TEFRA public hearing and 
adopt the required Resolution (attached). 

I THEREFORE MOVE that City Council consider the attached results of the TEFRA 
public hearing held on April 9, 2026 and adopt the attached TEFRA Resolution to allow the 
California Municipal Finance Authority to issue revenue bonds or notes in an aggregate principal 
amount not to exceed $20,000,000 to finance and/or refinance the acquisition, rehabilitation, 
improvement, renovation, furnishing and equipping of a 70-unit affordable multifamily housing 
development located at 115 East 3rd Street in Council District 14. 
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